
PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended
to be offered, sold or otherwise made available to and should not be otYered, sold or otherwise
made available to any retail investor in the European Economie Area (“EEA”). For these
purposes, a retail investor rneans a person who is one (or more) ol’: (i) a retail client as defined
in point (Il) of ArticIe 4(l) of Directive 2014/65/EU (“IVIiF[IJ [E); (il) a customer within the
meaning of Directive 2002/92/EC (“1MB”), where that custorner would not qua[ift as a
professional client as defined in point (IO) of’ Article 4(I) ofrvliFlD [I; or(iii) nota qualified
investor as defined in Directive 2003/71/EC (as amended. the “Prospectus Directive’).
Consequentiy no key information doeument required by Regulation (EU) No 1286/2014 (the
“PREIPs Regulation”) for offering or selling the Notes or otherwise rnaking them available to
retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making thern available to any retail investor in the EEA may be unlawful under the
PRIIPs Regulation.

MIFID 11 PRODUCT GOVERNANCE I PROFESSIONAL INVESTORS ANB ECPS
ONLY TARGET MARKET — Solely for the purposes of eaeh manufaclurer’s product
approvai process. the target rnarket assessrnent in respeci ofthe Notes has lcd to the conclusion
that: (i) the target rnarket for the Notes is ehgibie counterparties and professional clients only.
each as detined in Direetive 20 14/651EV (as amended. ‘MiFID 11”): and (il) all channels for
distribution ofthe Notes to ehgible counterparties and professional clients are appropriate. Any
person subsequently offering. selling or recomrnending the Notes (a “distribiitor”) should take
into consideration the rnanufacturer’s target market assessment: however. a distributor subject
to MiFID 11 is responsible for undertaLing its own targel rnarket assessnient in respect of the
Notes (by either adopting or refining the manufacturers target market assessment) and
deterrnining appropriate distribution ehannels.

Final Terms dated 30 Januarv 2018

ICCREA Banca S.p.A.

lssue of EIJR 400.000.000 Senior Unsecured Floating Rate Notes due I February 2021

under the EUR 3.000.000.000

Euro Medium Term Note Programme

PART A - CONTR.ACTUAL TERMS

Terrns tised herein shall be deerned to be defined as such for the purposes of the Conditions
(the “Conditions”) set forth in the Base Prospectus dated 14 December 2017 and the
supplernent to the Base Prospeetus dated 23 .lanuary 2018 which together constitute a base
prospectus for the purposes of Directive 2003/71/EC. as arnended (the “Prospectus
Dirccfive”). This doeurnent eonstitutes the Final Terms of the Notes described herein for the
purposes ofArticle 5.4 of the Prospectus Direetive. These Final Terms contain the final terms
of the Notes and must be read in conjunction with sueh Base Prospectus as so supplemented.
FuI! information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terrns and the Base Prospectus. The Base Prospectus and the
supplement to the Base Prospectus are available for viewing at the registered office ofthe Issuer
at Via Lucrezia Romana 4 1/47, 00178 Rome, ltaly and copies may be obtained from the
specified oftiee of the Fiseal Agent. The Base Prospectus and, in the case ofNotes admitted to
trading on the regulated rnarket of the Luxembourg Stock Exchange, the applicable Fina!



Terrns wilI also be published on the wehsite of the Luxernbourg Stock Exchange

(i) Series Number: 25

(ii) Tranche Number:

(iii) Date on whielì the Notes become Not Applicable
fungible:

2. Specified Currency or Currencies: EUR

Cond ition 2(a) (De/in/I /0/75 (I/id
Inlerpretn!ion — De/in/i ioiis —

“Speci//ed C’inrenci”))

3. Aggregate Nominai Amount:

(i) Series: EUR 400.000.000

(ii) Tranche: EUR 400.000.000

4. Issue Price: 99.401 per cciii. oF the Aggregate Nominai
A iìì oun i

(Con di i o n 2(a) (DefIn/i ioiis cnn /
Jnwrp)einhion — De/niuuni.s

— ‘‘Lvsne
Fr/ce”))

5. (i) Speeified denominations: E1.JR 100.000 and integrai rnultiplies oC EUR
1.000 in excess thereof up to and including ELR

(Condition 2(a) (De/ìnitions 199.00C. No Notes in definitive fornì vili be
inni Jnierpretaiion

— issued vith a denomination above EUR 199.000
De//nii/on.v -. “Specified

L)c’noniii;auo,is ‘))

(ii) Calculation Arnonnt: FUR 1.000

(Cond ition 2(a) (Defìnii/ons
tinti inteipretui/on —

De//n/tions
— ‘‘Caicuial/on

Automi! “))

6. (i) Issue Date: i EebrLlary 2018

(Condition 2(a) (De//n/iìons
ctìui Inteupreicu/on —

Defuuì/tion.s
— “Issue Dci fe”))
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(jj) Interest Commencernent Date Issue Date
(il’ different from the Issue
Date):

(ConditioH 2(a) (De/ìnitions
(i/lt! hzterpretation —

De/n;itions — “Ititeresi
Commeneeinent Date”))

7. Maturity Date: I Februarv 2021

(Condition 2(a) (De/ìnitions and
Jnterp;eianoii — De/ìnitions —

\[atiiiit) Date”))

8. lnterest Basis: 3-rnonth EURIBOR + 1.00 per cent. per annum
Floating Rate

(Condition 6 (Fixeci Rate Note
Provisions) / Condition 7 (Fìoating (further particulars specified below)
]?ate tinti (‘MS Linked Interest Note
Prorisfons) and Condition 8 (Zero
Coapon Noie Provisions))

9. Retleinption/Payment Basis: Redemption at par

10. Change oflnterest Basis: Not Apphcable

(Condition SA (Change of Interest
Basis))

I I. Put/CaII Options: Not Applicable

(Conci t on 9(g) (Redeniption tmd
Purchase — Redeniption at the 0/3/io!?

of Noteho/ciers) or (Condition 9W)
(Redeniplion tinti Piirchase —

Redeinprion ai the option ofthe Jssuer)
and Condition 9(e) (Redeinption and
Purchase — PapUa? redemption))

12. (i) Status of the Notes: Senior Notes

(Condition 4 (Sratis of Senior
Notes) or Condition 5 (Status
and Speciai Frovisions of
Subordinated Notes))

(il) (In respect of Senior Notes
only):
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Waiver of set-offrights: Applicable

PROVISIONS RELATING TO INTEREST (TE ANY) PAYABLE

13. Fixed Rate Note Provisions: NotApplicable

(Condition 6 (Fixed Rate Note
Provisions))

14. Floating Rate Note Provisions: Applicable

(Condition 7 (Fioating Rate unti L’MS
Linked Inte,est Note P,ovisions))

(i) Interest Payrnent Dates: I February, I May, I August and I November in
each year up Lo and including the Maturity Date.

(Condition 2(a) (Dfìnitions eornmencing on I May 2018 and ending on
ami Jnterpretation

— February 202 in each case subjeet Lo
Dejìnitions —“In/c’resi adjustrnent in accordance with the Business Da)’
Pai’nìeni Date”)) Convention

(il) Business Day Convention: Modilied I7ollowing I3usiness 1)ay Convention

(Condition 2(a) (De/ìni/ions
and Interpre/at/on —

Definitions -“Bìisiness Dai’
Com’en/lan ‘)

(iii) Specified Period: Not Applicable

(Condition 2(a) (Definitions
and In/erpretat/an —

Dejìnitions — “Specìed
Period’))

(iv) Additional Business Centre(s): Not Applicable

(Condition 2(a) (De/ìnitlans
una’ Inte; pretation —

Dc’/ìnitions — “A 44/i/onu?
Business Ceniie(,) ‘D)

(v) Manner in which the Rate(s) Sereen Rate Determination
of Interest is/are to be
deterrn i ned:

(Condition 7 (Floating Rate
unti CMS Linked Interesi Noie
Provisions))
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(vi) Party responsible for Not Applicable
calctilatirìg the Rate(s) cE
Inieresi and Interest
Amount(s) (if not the Fiscal
Agent):

(Condition 2(a) (Defìn/tions
itii laicipretation —

Defìniiions — ‘(‘aletilation
Agenr”))

(vii) Screen Rate Determination:

(Condition 7 (Fìoating Rate
ano’ CÀI,S’ Linked Jnterest Note
Pi-o visions))

- Reference Rate: 3-month EURIBOR

(Condition 2(a) (Defìnitions
ano’ Jnterpretation —

De/ìnitions — “Reference
Rate ‘D)

- Reference Banks: Not Applicable

(Condition 2(a) (Definitions
ano’ Interpretation —

De,fìnitions — “Refeìence
Thinks’)

- Interest Determination The second TARGET Settiemeni Day prior lo
Date(s): the stari ofeach Interest Period

(Condition 2(a) (Defìnitions
(117cl Interpretation —

Defìnirions — ‘‘lnteìes/
Detenninarion Date ‘D)

— Relevant Screen Page: Reuters page EURTBOROI

(Condition 2(a) (Dcfinitìons
ciiìd Interpi-etation —

De/ìnitions — ‘Relevant Screen
Page”))

-. Relevant Time: 1100 ani. Brussels time

(Condition 2(a) (De/ìnitions
ano’ lnterpretation —

-5-



Defìnitions — “Rele’ant
Time”))

- Relevani Financial Euro-zone (where Euro-zone means the region
Cenire: cornprised of the couniries whose Iawful

currencv is the euro)
(Cond flon 2(a) (Dc’finiiions

Interpretaiion - -

Dc’/initioìis — ‘‘Re/c’vani

Finanein/ ( ‘entre “)

(viii) ISDA Determination: Noi Applicable

(Condition 7(e) ([ioating Rate
aia’ (‘413 Lìnkec/ In/c’resi Noie
Pio i’isions — ISDA
De/c’im iiiai bn))

(ix) Margin(s): + 1.00 per cent. per annurn

(Condition 2(a) (Dc’/ìni/ion.v
(tIla Jnierpreta/ion -

De/ini!iaìis — “A largin ))

(x) \1 i o i nium Rate o i’ Interest: Noi A pp icab le

(Condii ion 7(f) (fioaiing Rate
aiul (A-IS’ Linkea’ I;,ieiesi Noie
P,’oi’,sii;s — A hLvi,nun, or
Ali viii mii Rate o/In/c’resi))

(xi) \laxirnuni Rate oflnterest: Noi Applicable

(Condition 7(f) (F/oating Rate
ami (‘MS Lìnked In/c’resi Note
Proi’isions — Maxinwn or
Mininiun, Rate o/Interest))

(xii) Day Count Fraction: Actual/360

(Condition 2(a) (Dc’/ìniiions
tufi Inici-pretaibon —

De,ffnition.v
— ‘‘Dav Co un!

Fraclion”))

15. Zero Coupon Note Provisions: Noi Applicable

PROVISIONS RELATING TO REDEMPTION
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16. CalI Option: NotApplicabie

17. Regulatory Cali: Not Applicable

(Condition 9(c) (Redempilon und
Pìirchase — Redemption [or regulatory
IeCISOflS))

‘

18. Put Options: Not Applicable

(Condition 9(g) (Redenipfion and
Pureìu,se — Redemplion ai flie oplion
ofVoteho/ders))

19. Final Redemption Arnount: EUR 1.000 per Caiculation Ainount

20. Early Redemption Amount:

Early Redemption Amount(s) payahle EUR 1.000 per Calculation Arnount
on redeniption for taxation reasons or

on evcnt ofdefault:

(Condition 2(a) (Defìniiions
Interpretation -- De/ìniiions — Tarli
Redeinption 4,noz,;it (Tax}” and
“Earli Redeinprion Ainoimi
(Regitiatori Event)’)

21. Instalment Notes: Not Applicable

CENERAL PROVISIONS APPLICABLE TO THE NOTES

22. Forni of Notes: Ternporary Global Note exchangeable for a
Perrnanent Global Note which is exchangeable
for Definitive Notes in the Iimited circumstances
specified in the Permaneni Global Note

23. New Global Note Form: Applicable

24. Additional Financial Centre(s) or Not Applicable
other special provisions relating to
Payment Business Days:

25. Talons for future Coupons or No.
Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):
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Signed on behalf of the Issuer:

By: aIocg3cD

Dt,Ii’ autIiorisel

Sreteria Tecnica Finan a
e Middie Office
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

(i) Listing: Luxernbourg

(il) Adrnission to trading: App[ication has been made for the Notes to be
admitted to trading on the Luxenibourg Stock
Exchange with effect from ] February 2018

(iii) Estimated total expenses of PUR 2,100
adrnission to trading:

2. RATINGS

Ratings: The Notes to be issued have heen rated:

Eitch: BB-l

S&P: BB

Fitch and S&P are established in the EEA and
are included in the Iist of registered credit rating
agencies published on the website of the
European Securities and \arkets Authority at
http://www .esrna.europaeu/pageìList
registered-and-certified-CRAs as being
registered under Reguiation (EU) No.
1060/2009, as amended (the “CRA
Regulation”).

In generai, European regulated investors are
restricted from using a rating for regulatory
purposes if such rating is not issued by a credit
rating agency established n the EEA and
registered under the CRA Regulation or (I) the
rating Is provided hy a credit rating agency not
estabiished in the FEA hut Is endorsed bv a
credii rating agency estahlished in the EEA and
registered under the CRA Regulation or (2) the
rating Is provided by a credit rating agency not
established in the EEA which Is certified under
the CRA Regulation.

3. INTERESTS OF NATURAL ANU LECAL PERSONS INVOLVED IN THE
1SSUE/OFFER

Save for any fees payable to the Deaier, so far as the Issuer is aware, no person
involved in the offer of the Notes has aìi interest material to the offer.
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4 YIELD

Indication ofyield:

5. HISTORIC INTEREST RATES

Not Applicable

Details ofhistoric EURIROR rates cm be ohlained from Reuters.

6. OPERATIONAL INFORMATION

(i) ISIN: XS1762912571

(li) Common Code: 176291257

(iii) New Global Note intended to
be held in a manner wh ch
vould al low Eurosvstem
eligibilitv

(iv) Any clearing system(s) other
than Euroclear Rank
SA/NV. and Clearstrearn
Banking. société anonyrne,
Luxembourg and the relevant
identification nurnber(s) and
addresses:

(v) Delivery:

(vi) Names and addresses of
additional Paxlng Agent(s) (if
any):

Yes. Note that the designation cs silnpl\
means that the Notes are intended upon issue to
be deposited with one ofthe ICSDs ns common
safekeeper and does noi necessariI mcmi 11ml
the Notes wiII be recognised as eligible
collateral [or Eurosystem rnonetary policy and
intra clay crcdit operations bv the Eurosystein
ci ther upon issue or at any or all ti ines duri ng
the i r i le. Such recogn ition wi Il depend upon thc
IXB heing satisfied that Eurosystem eligihility
criteria bave been rnet.

Not Applicable

Delivery against payment

NoI Applicable

7. DLSTRIBUTION

8. Method ofdistribution: No n-svnd ic ated

(i) If svndicated. narnes of Not Applicable
Managers:
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(ii) Date of Subscription 30 January 2018
Agreernent:

(iii) Siabilising Manager(s) (if Noi Applicable

9. If non-syndicated, namc of Dealer: Morgan Stanley & Co. International plc
25 Cabot Square
Canary Wharf
London E14 4QA
L’nited Kingdorn

IO. US Selling Restrictions: Reg. 5 Compliance Category 2

TEFRA D

PROHIBITION OF SALES TO EEA RETAIL JNVESTORS

11. Prohibition of sales to EEA Retail Applicable
Investors:

- Il -




