
PROHIBITION OF SAIJES TO EEA OR IJK RETATE INVESTORS - The Notes are
not intended to be offered. sold or otherwise made available to and should not be offered,
sold or otherwise made available to any retail investor in the European Economie Area
(I!EEA•!) or the United Kingdom (!UKP) For these purposes, a retail investor means a person
who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive
2014/65/EI] (as amended. “MiFID Il); (il) a customer within the meaning of Directive (EI])
20 16/97 (the”Insurance Distibution Directive), where that customer would not qualìfv as a
professionai client as defined in point (IO) of Article 4(1) o MiFID 11; or (iii) not a qualified
investor as defined in Regulation (EU) 2017/1129 (as arnended, the Prospectus
Regulation”). Consequently no key information document required by Regulation (EI]) No
1286/2014 (the “PRIIPs Regulation”) for offering or selling the Notes or otherwise making
them available to retail investors in the EEA or UK has been prepared and therefore offering
or selling the Notes or otherwise making them available to any retail investor in the EEA or
UK may be unlawful under the PRIIPs Regulation.

MIFID I! PRODLJCT GOVERNANCE I PROFESSIONAL INVESTORS AND ECPS
ONLY TARGET NIARKET — SoIely [or the purposes of each manufacturer’s product
approvai process, the target market assessment in respect of the Notes has lcd Lo the
conclusion that: (i) the target market [or the Notes is eligible counterparties and professional
clients only. each as defined in MiFID 11; and (il) ali channe]s [or distribution of the Notes to
eligible counrerparties and professional clients are appropriate. Any person subsequently
offering. selling or recornmending the Notes (a ‘distributor”) should take into consideration
the manufacwrers’ target market assessment however, a distributor suhject to MiFID 11 is
responsible for undertaking its own target rnarket assessment in respect of the Notes (by
either adopting or refining the manu[acturers target market assessment) and deterinining
appropriate distribution channels.

Final Terins dated 16 October 2020

ICCREA Banca S.p.A.

Issue of EUR 500,000,000 Fixed to Floating Callable Senior Preferred Notes due Octoher
2025

under the €3,000,000,000

Euro Medium Term Note Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions of the Italian Law Notes (the “Conditions’) set forth in the Base Prospectus dated
17 September 2020 and the supplement to the Base Prospectus dated 13 October 2020. which
together constitute a base prospectus [or the purposes of Regulation (EI]) 2017/1129 (the
‘Prospectus Regulation’). This docurnent constitutes the Final Terms of the Notes described
herein [or the purposes of the Prospectus Regulation. These Final Terms contain the final
terms of the Notes and must be read in conjunction with such Base Prospectus as so
supplemented. Fuil information on the Issuer and the offer of the Notes is only available on
the basis of the combination of these Final Terms and the Base Prospectus. The Base
Prospectus and the supplement to the Base Prospectus are available for viewing at and copies
may be available from the address of the Issuer at Via Lucrezia Romana 4 1/47, 00178 Rome
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(italy) and the website of the Issuer (wwwiccreahanuwit). The Base Prospectus and, in the
case of Notes adrnitted to trading on the regulated rnarkel of the Luxembourg Stock
Exchange, the applicable Final Terrns wìII also be pubiished on the website of the
Luxembourg Stock Exchange (winI.ÌNH,r.u.Iifl.

I. (i) Series Number: 28

(ii) Tranche Number: I

(iii) Date on which the Notes Not Applicable
become fungibie:

2. Specified Currency or Currencies: BUR (€‘)

3. Aggregate Nominai Amount:

(i) Series: €300,000,000

(ii) Tranche: €500,000,000

4. Issue Price: 99.939 per cent. of the Aggregate Nominai
A rn ou n

5. (i) Specified denorninations: Et’R 100,000 and integrai muitiplies of EUR
.000 in cxcess thcreof up to and including EUR

199,000. No Notes in definitive form wiII be
issucd wjth a denornination ahove EUR 199,000.

(ii) Caiculation Amount: EUR 1,000

6. (i) Issue Date: 20 Octoher 2020

(ii) Interest Comrnencemern Date Issue Date
(if different from the issue
Date):

7. Maturity Date: 20 Octoher 2025

8. Interest Basis: 2.250 per cern. per annum Fixed Rate for the
Interest Periods frorn (and including) the Issue
Date to (but excluding) 20 October 2024 (the
“Fixed Rate Period’).

(see paragraph 13 below)

3 month EURIBOR plus 0.275 per cent. per
anrtum Floating Rate for the tnterest Period from
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(and includirig) 20 October 2024 to ibm
excluding) 20 Octoher 2025 (Lhe ‘Floating Rate
Period’) (if not cailed before).

(sec paragraph 14 beiow)

9. Redemption/Payment Basis: Redemprion at par

10. Change of Interest Basis: Applicabie

The Interest Basis shall be Fixed Rate in respect
of the Fixed Rate Period.

The Interest Basis shalì be Fioating Rate in
respect of the Floating Rate Period.

Further particulars specified in paragraphs 8, 13
ami 14

(i) Resei Date(s): Not Applicabie

(li) Switch Options: Not Applicable

(iii) Swdch Option Expiry Date: Mt Applicabie

il. Pul/Calì Optons: lssuer Cali

Issuer Cali due to MREL Disqualification Event

(further particulars specified in paragraphs 16,
18,20 and 21 below)

12. Status of the Notes: Senior Preferred Notes

PROVLSIONS RELATING TO INTEREST (LF ANY) PAVABLE

13. Fixed Rate Note Provisions: Appiicable to the Fixed Rate Period.

(i) Rate(s) of Interest: 2.250 per cent. per annurn payable annually in
arrear.

(ii) Interest Payrnent Date(s): 20 October in each year up to and inciuding 20
October 2024.

(iii) Fixed Coupon Amount(s): EUR 22.5 per Calculalion Amount payable in
respect of each Interest Period in the Fixed Rate
Period.
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(iv) Broken Amount(s):

(v) Day Count Fraction:

14. FIoa(ing Rate Note Provisions:

(i) Interest Payment Dates:

(vii) Screen Rate 1)ctermination

- Relèrence Rate:

- Refereiice Banks:

- Interest Derermination

Relevant Screen Page:

Relevant Time:

Relevant Financial

Not Applicable

Actual/Actual (ICMA)

Applicable to the Floating Rate Period (if not
called before)

20 January 2025, 20 ApriI 2025, 20 July 2025
and 20 Oetober 2025

Modifìed FoÌlowing Business Day Convention

Not Applicable

London

Screen Rate Determination

Not Applicable

3 month EURII3OR

Not Applicable

The second day 011 which the TAROEI2 System
Is open prior to the start of each Interest Period.

Bloomberg page “EUR0003M

11.00 a.m. London time

London

Not Applicable

2.75 per cent. per annum

Not Applicable

(ii) Biisiness Day Convention:

(iii) Specif[ed Period:

(iv) Additional Business Centre(s):

(vi Manner in which the Rate(s)
of lnterest is/are to be
deterrnined:

(vi) Party responsible for
calculating the Rate(s) of
Interest and Interest
Arnountts) (i[ not the Fiscal
Agent):

Date(s):

(viii)

(ix)

(x)

Centre:

ISDA Deterrnìnation:

\‘Iargin(s):

Minimum Rate of Interest:
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(xi) Maximum Rate oflnterest: Not Applicable

(xii) Day Caurii Fraction: Actual/360

15. Zero Coupon Note Provisions: Not Applicable

PRO VISIONS RELATING TO REDEMPTION

16. Cali Option: Applicabie

(i) Optional Redemption Date(s) 20 Ociober 2024
(Cali):

(ii) Optional Redernption EUR 1,000 per Calcuiation Amount
Arnount(s) (Cali):

(iii) If redeemabie in pan:

(a) Minimurn Redemplion Not Applicable
A rriou nt:

(b) Maximum Redemption Not Applicabie
A rrìo un t:

(iv) Notice period (if other than as As per Conditions
sei out in the Conditions):

17. Regulatory Cali: Not Applicabie

18. Issuer Cali due to a MREIJ Condition 10(d) is applicable
Disqualitication Event

(a) Notice period (if other than as set Noi less than 30 days’ nor more than 60 days
out in the Conditions): notice,

19. Pifi Options: Noi Applicable

20. Final Redemption Amount: EUR 1.000 per Calculation Amount

2!. Early Redemption Amount:

(a) Early Redemption Amount(s) Not Applicabie
payable on redemption for
taxation reasons or on event of
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default:

(h) Early Redernption Amount EUR 1,000 per Calculation Arnount
payable on redemplion upon
the occurrence of a MREL
Disqualification Eveni as
conrernplated by Condition
10(d):

22. Instalment Notes: Not Applicable

23. Modification or Substitution of
Notes (for Englkh Law Notes),
Modification of Notes (for Italian
Law Notes)

(a) Modification or Substitution Not Applicable
of Subordinatcd Notes for
Regulatory Event/Tax Event
(fo English Law Notes):
Modification of Subordinated
Notes for Regulatory
Event/Tax Event (for Italian
Law Notes:

(b ) Modi ficat ion or S uhst i tu un Appi icah le
of Senior Preferred Notes anrl
Senior Non-Preferred Notes
for MREL Disquali [ication
Event (for English Law
NoIes) Modification of Senior
Preferred Notes and Senior
Non-Preferred Notes for
MREL Disqua]ification Event
(for Italian Law Notes):

GENERAL PRO VISIONS APPLECABLE TO THE NOTES

24. Forni of Notes: Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeahie
for Definitive Notes in the !imited cireurnstances
specified in the Perrnanent Global Note.

25. New Global Note Form: App)icable

26. Additional Financial Centre(s) or Not Applicable
other special provisions relating to
Payment Business Days:
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27. Talons (or future
Receipts Io be attached
Notes (and dates on
Talons mature):

Signed2n behalf of the Issuer:

Diil 4thorised

e’’) cE

Coupons or No.
to Definitive
which such

E,¼cescc Cer2—t’.n

r

u
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PART B - OTHER INFORMATION

LLSTING AND ADMISSION TO TRADING

(i) Listing: Officiai List of the Luxemhourg Stoek
Exehange

(il) Admission to trading: Application has been made for the Notes to be
admitted to trading un the regulated market of
the Luxernbourg Stoek Exchange with clfeet
from 20 Ocrober 2020.

(iii) Estirnated total cxpenses of EUR 3,100
admission to trading:

2. RATINGS

Ratings: The Notes to be issued have been rated:

DBRS: BBB (Iow)

Fiteh: BB

S&P: BB

Each of DBRS Ratings GmhIl, S&P Global
Ratings ELirope Limited and Fitch Ratings
lreland Lirnited Is estahlished in the EEA or L’K
and are included in the Iist o! registered credit
rating agencies puhlished un the wehsite of the
European Seeurities and Varkets Authority at
http://www.esma.europa.eu/page/List
registered-and-certified-CRAs as being
registered under Regulation (EU) No.
1060/2009. as arnended (the ‘CRA
Regulation’).

In generai, European regulated investots are
restricted rrom using a rating for reguiatory
purposes if such rating Is not issued by a credit
rating agency established in the EEA or UK and
registered under the CRA Regulation or (1) the
rating is provided by a credit rating agency not
established in the EEA or UK but is endorsed
hy a credit rating agency estahlished in the EEA
or L’K and registered under the CRA Regulation
or (2) the rating is provided by a credit rating
agency not estahlished in the EEA or UK which
is certified under the CRA Regulation.
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3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISS[JE/OFFER

Save for any fees payable to the mini Lead Managers, so far as the lssuer is aware, no
person involved in the offer of the Notes has an interest material io the offer.

4. ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(U Use of Proceeds: For generai funding purposes and to improve
the reguiarory capita] structure. Sec L’se of
Proceeds” in Base Prospectus.

(il) Estirnated net proceeds: EL’R 498.727,500

5. YIELD

Indication of yield: 2.250 per cent. in respect of the Fixed Rate
Period.

The yieid is caiculated at the Issue Date on the
basis of the Issue Price in respect of the Fixed
Rate Period. lt is not an indication of future
yie i d.

Since the Rate of Interest will switch frorn a
Fixed Rate to a FÌoating Rate on 20 Ociober
2024 (unless the Issuer Cali is exercised) an
indication of yield in respect of the Fioating
Rate Period cannot be given.

6. HISTORIC INTEREST RATES

Detaiis of historic 3 month EURIBOR rates can be obtained frorn Reuters.

Benchrnarks: Amounts payable under the Notes wiii be
calcuiated by reference to EURIBOR whìch is
provided by the European Money Markets
Institute. As at the date of these Final Terms,
the European Money Markets Institute appears
on the register of administrators and
benchmarks established and maintained hy the
European Securities and Markets Authority
pursuant to Article 36 of the Benchmarks
Reguiation (Reguiation (EU) No. 2016/1011)
(the ‘Benchmarks Regulation’).

7. OPERATIONAL INFORMATION
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(i) ISIN: X52239094936

(ii) Common Code: 223909493

(iii) New Global Note intended to Yes. Note that the designation yes sirnp]y
be held in a manner which means tha the Notes are intended upon issue to
vouId allow Eurosystern be deposited with one of the ICSDs as comrnon
eligibility safekeeper and does not necessarily mean that

the Notes wiIl be recognised as eligible
collateral tòr Eurosystem monetary policy and
intra day credit operations hy the Eurosystern
either upon issue or at any or all times during
their life. Such recognition vill depend upon the
ECB being satisfìed that Eurosystcin eligibility
criteria bave been rnct.

(iv) Any clearing system(s) other Not Applicable
thun Euroclear Bank SA/NV
and Clearstream Banking.
sociét anonvme.
Luxembourg and the relevant
identification riumber(s) and
addtesses:

(v) Delivery: Dtlivery against payment

(vi) Nanes unii addresses ol Not i\ppiìcahc
addutional Paying Agent(s) (iC
an y):

X. DISTRIBUTION

(i) Method ofdistribLttion: Syndicated

a) If syndicated, names of BNP Paribas
Managers: 16, boulevand des Italiens

75009 Paris
Erance

Crédit Agricole Corporale and
Investment Bank
12, PIace des Etats-Unis, CS 70052
92547 Montrouge Cedex
France

ICCREA Banca S.p.A
Via Lucrezia Romana 4 1/47
00178 Rome
Italy
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Intesa Sanpaolo S.p.A
Divisione 1Ml CorporaLe & Investment
Banking
Via Manzoni, 4
20121 Milan
Ir al y

Mediobanca — Banca di Credito
Finanziario S.p.A.
Piazzetta ECuccia, I
20121 Milan
ltaly

UniCredit Bank AG
Arabellastrasse 12
81925 Munich
Germany

b) Date of Subscription 16 October 2020
Agreemen:

e) Stabilising Manager(s) (if Not Applicabie
any):

(ii) If non-syndicated, narne of NoL Applicable
Dealer:

(iii) US Sellirig Restrictions: Reg. S Compliance Category 2

TEFRA D

(iv) Prohibition of saìes to EEA and Applicable
UK Retail Inveslors:
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