FIRST SUPPLEMENT TO THE BASE PROSPECTUS DATED 10 JULY 2014
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ICCREA Banca S.p.A.

(incorporated with limited liability as a societa per azioni under the laws of the Republic of Italy)

€3,000,000,000
Euro Medium Term Note Programme

This Supplement to the Base Prospectus (the "Supplement™) constitutes a prospectus supplement
for the purposes of article 13 of Chapter 1 of Part Il of the Luxembourg Law dated 10 July 2005 on
prospectuses for securities (the "Prospectus Law") and is prepared in connection with the Base
Prospectus dated 10 July 2014 (the "Base Prospectus") to the €3,000,000,000 Euro Medium Term
Note Programme (the "Programme") of ICCREA Banca S.p.A. (the "lIssuer").

Application has been made to the Commission de Surveillance du Secteur Financier (the "CSSF"),
which is the Luxembourg competent authority for the purposes of Directive 2003/71/EC, as
amended (the "Prospectus Directive™) and relevant implementing measures in Luxembourg, for
approval of this Supplement.

The Issuer accepts responsibility for the information contained in this Supplement. The Issuer
declares that, having taken all reasonable care to ensure that such is the case, the information
contained in the Supplement is, to the best of its knowledge, in accordance with the facts and
contains no omission likely to affect its import.

Save as disclosed in this Supplement, there has been no other significant new factor, material
mistake or inaccuracy relating to information included in the Base Prospectus since the publication
of the Base Prospectus.

This Supplement is supplemental to, and should be read and construed in conjunction with, the Base
Prospectus. Terms defined in the Base Prospectus (but not herein) shall have the same meaning
when used in this Supplement.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference into the Base Prospectus by this Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will
prevail.

This Supplement may only be used for the purposes for which it has been published.

In accordance with article 13.2 of Chapter 1 of Part Il of the Prospectus Law, investors who have
already agreed to purchase or subscribe for securities before this Supplement is published have the
right, exercisable within a time limit of two working days after the publication of this Supplement,
to withdraw their acceptances. The final date of withdrawal is 3 November 2014.

The date of this Supplement is 30 October 2014.



INFORMATION INCORPORATED BY REFERENCE

The information set out below supplements the section in the Base Prospectus entitled "Documents
incorporated by reference™ on pages 26 — 27 therein.

On 26 August 2014, the Issuer published its un-audited non-consolidated interim financial results as
at and for the six months ended 30 June 2014, which includes, as a separate document, the auditors'
review report dated 8 August 2014 (the "Interim Financial Statements").

The Interim Financial Statements have been published and filed with the CSSF, are incorporated in
full by reference into this Supplement and shall, by virtue of this Supplement, be deemed to be
incorporated by reference in full into, and form part of, the Base Prospectus.

The following table shows where the information required under Annex IX, paragraph 11.1 of
Commission Regulation (EC) No. 809/2004 can be found in the above-mentioned Interim Financial
Statements incorporated by reference in the Base Prospectus.

Balance sheet Page 53-54
Income statement Page 55
Statement of comprehensive income Page 56
Statement of changes in shareholders' equity Pages 57-59
Statement of cash flows: indirect method Page 60-61
Accounting policies Pages 69-112
Notes to the Financial Statements Pages 63 - 244
Auditors' review report Entire document

The information incorporated by reference that is not included in the cross-reference list above, is
considered as additional information and is not required by the relevant schedules of Regulation
(EC) 809/2004 (as amended).
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DESCRIPTION OF THE ISSUER

At the end of the section in the Base Prospectus entitled "Description of the Issuer” on page 131, the
following sub-paragraph shall be added:

"Recent developments

The European Central Bank (the "ECB") has carried out a thorough year-long examination of the
resilience and positions of the 130 largest banks in the euro area as of 31 December 2013 among
which lIccrea banking group of which the Issuer is a member. In particular, the ECB carried out a
comprehensive assessment which consisted of the asset quality review (AQR) carried out by the
ECB and a forward-looking stress test promoted by the European Banking Authority in
collaboration with the ECB.

On 26 October 2014, Iccrea Holding S.p.A., the parent company of lIccrea banking group,
announced that it had received the ECB's conclusions of this comprehensive assessment according
to which it and its group have successfully overcome the relevant tests."
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The Issuer will provide, without charge, to each person to whom a copy of this Supplement has
been delivered, upon the written or oral request of such person, a copy of the Interim Financial
Statements which are incorporated herein by reference. Written or oral requests for such



information should be directed to the specified office of the Principal Paying Agent or the Listing
Agent (see page 154 of the Base Prospectus).

A copy of this Supplement and the Interim Financial Statements incorporated by reference herein
are available on the website of the Luxembourg Stock Exchange (www.bourse.lu).



