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TO: Issuer
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Servicers SERVICE
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Via Vittorio Betteloni, 2 - 20131 Milan (ltaly)
Phone +39 02 77 88 051 Fax +39 02 77 88 0599
reporting@zenithservice.it
www.zenithservice.it

CREDICO FINANCE 18 S.R.L.
Euro 90,000,000 Class Al Asset Backed Floating Rate Notes due April 2057

Euro 200,000,000 Class A2 Asset Backed Floating Rate Notes due April 2057
Euro 229,430,000 Class J Asset Backed Floating Rate Notes due April 2057

INVESTOR REPORT

Payment Date
Investor Report Date
Collection Period [ 01-mar20 | 31-mag-20 |
Interest Period [ 14-apr-20 | 13-lug-20 |
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1. Assets and Notes Descript

1.1 Assets & Notes

Initial Portfolio: 519.422.619,98 Transfer Date

LEI code SPV 8156004A5E13D53DFES0

The Notes: ISIN Code Currency Nor;;r:l(fﬂt:z)per Number of Notes Listing Issue Date Legal Maturity | Rating DBRS | Rating Moody's z::::
Class A1 Notes 1T0005391096 Euro 90.000.000,00 900,00 Euronext Dublin 5-dic-19 12-apr-57 AAA (sf) Aa3 AAAg
Class A2 Notes 1T0005391146 Euro 200.000.000,00 2.000,00 Euronext Dublin 5-dic-19 12-apr-57 AAA (sf) Aa3 AAAg
Class J Notes several ISIN codes Euro 229.430.000,00 22943000 5-dic-19 12-apr-57
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2 - Counterparties & Distribution List

Back-up Servicer
Zenith Service S.p.A
servicer <servicer@zenithservice.it>

Corporate Services Provider
F2AS.r.l.
cscartolarizzazioni@f2a.biz

Agent Bank, Transaction Bank, Principal Paying
Agent and Cash Manager

BNP Paribas Securities Services, Milan Branch
milan.bp2s.cts.debt@bnpparibas.com

Rating Agencies

DBRS EU.ABS.Surveillance@dbrs.com
Moody‘s monitor.abs@moodys.com
Scope sf.monitoring@scoperatings.com

Originator, Servicer, Class ] Notes Subscribers and
EMIL Banca Credito Cooperativo - Societa Cooperativa
BCC Umbria Credito Cooperativo Societa Cooperativa
Banca della Marca Credito Cooperativo - Societa
Cooperativa

Banca di Credito Cooperativo Abruzzese - Cappelle sul
Tavo s.c.p.a. a Mutualita Prevalente
Banca Alpi Marittime Credito Cooperativo Carru Societa

Cooperativa per Azioni
Banca del Piceno Credito Cooperativo

Banca di Credito Cooperativo di Alba, Langhe, Roero e del
Canavese - Societa Cooperativa

Credito Cooperativo Ravennate, Forlivese e Imolese -

Societa Cooperativa
Banca di Credito Cooperativo di Ustra e Iviorro d’Alba -

Societa Cooperativa
Banca Patavina Credito Cooperativo di Sant’Elena e Piove

di Sacco - Societa Cooperativa
Banca di Credito Cooperativo di Pontassieve — Societa

Cooperativa
Banca di Credito Cooperativo di Recanati e Colmurano -

Societa Cooperativa
Banca di Credito Cooperativo dei Colli Albani - Societa

Cooperativa
Banca Mediocredito del Friuli Venezia-Giulia S.p.A.
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Calculation Agent

Zenith Service S.p.A
reporting@zenithservice.it
raffaella.cosentino@zenithservice.it
riccardo.hamilton@zenithservice.it
aurora.bosu@zenithservice.it

Representative of the Noteholders
Accounting Partners S.p.A.
agencyservices@accountingpartners.it

Operating Bank

ICCREA Banca S.p.A.

Petrocelli Tiziana <tpetrocelli@iccrea.bcc.it>
Lucchetti Silvio <slucchetti@iccrea.bcc.it>
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3. Class Al Notes Interest Payments and Principal Distribution

Before payments Payments After payments
. . . Principal .
Interest Period Payment Date Principal Amount Unpaid . Unpaid
. . Interest Principal Amount Pool Factor
Outstanding interest . Interest
Qutstanding
05-dic-19 | 14-apr-20 14-apr-20 90.000.000,00 -| 69.102,50( 45.369.564,96| 44.630.435,04( 0,49589372 -
14-apr-20 | 13-lug-20 13-lug-20 44.630.435,04 -| 40.167,39| 18.350.416,90| 26.280.018,14| 0,29200020 -
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4. Class A1 Notes Coupon Calculation

Beginning Balance Interest .
. Payment o Interest Rate + . Accrued Interest . L . Cumulative
Interest Period Principal Amount . Accrual Period Interest paid | Unpaid in this .
Date . margin (Coupon Amount) R Interest Unpaid
Outstanding period
05-dic-19 14-apr-20 14-apr-20 90.000.000,00 0,211% 131 69.102,50 69.102,50 - -
14-apr-20 13-lug-20 13-lug-20 44.630.435,04 0,360% 90 40.167,39 40.167,39 - -
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5. Class A2 Notes Interest Payments and Principal Distribution

Before payments Payments After payments
Interest Period Payment Principal Al t Unpaid Princioal A t
Date rinctpa rr'loun . npai Interest Principal rincipa rr.moun Pool Factor Unpaid Interest
Outstanding interest Outstanding
05-dic-19 | 14-apr-20 14-apr-20 200.000.000,00 - 313.672,22 - 200.000.000,00 1,00000000 -
14-apr-20 | 13-lug-20 13-lug-20 200.000.000,00 - 290.000,00 - 200.000.000,00 1,00000000 -
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6. Class A2 Notes Coupon Calculation

Beginning Balance Interest .
. Payment o Interest Rate + . Accrued Interest . . . Cumulative
Interest Period Principal Amount . Accrual Period Interest paid | Unpaid in this .
Date . margin (Coupon Amount) . Interest Unpaid
Outstanding period
05-dic-19 14-apr-20 14-apr-20 200.000.000,00 0,431% 131 313.672,22 313.672,22 - -
14-apr-20 13-lug-20 13-lug-20 200.000.000,00 0,580% 90 290.000,00 290.000,00 - -
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7. Class J Notes Interest Payments and Principal Distribution

Before payments Payments After payments
) Payment
Interest Period Principal Amount . . L Principal Amount .
Date . Unpaid interest Interest Variable Return Principal . Pool Factor Unpaid Interest
Outstanding Outstanding
05-dic-19 14-apr-20 14-apr-20 229.430.000,00 - 3.484.300,75 - 229.430.000,00 1,00000000 -
14-apr-20 13-lug-20 13-lug-20 229.430.000,00 - 1.360.864,78 - 229.430.000,00 1,00000000 1.391.732,22
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8. Collections

Penalty Interest Principal
Collection Period Principal cash flow | Interest cash flow and other Prepayments Repurchased Prepayment penalty Indemnity Recoveries Default Interest others Total
penalties
08-ott-19 | 29-feb-20 34.240.757,40 4.994.315,11 5.000,24 10.114.389,05 1.014.418,51 59.660,87 - - - - 50.428.541,18
01-mar-20 | 31-mag-20 11.137.749,32 1.806.341,95 3.055,43 3.557.386,78 3.655.280,80 13.151,69 - - - - 20.172.965,97
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9. Issuer Available Funds

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Payment Date

Collections

other amounts

interest on the Accounts

amounts received from
the Originators

other amounts paid
into the Payments
Account

Cash Reserves

Total

14-apr-20

50.428.541,18

2.828,08

7.380,02

50.433.093,12

13-lug-20

20.172.965,97

2.800,08

20.170.165,89

Credico Finance 18 S.r.l.
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10. Pre-Enforcement Priority of Payments

3 ()-v) (vi) (vii) (viii) (ix) (x) (xi) (xii) (xiii) (xiv) (xv) (xvi) (xvii)
: Amounts due to -
Expenses, Retention| Interest on the Principal Class Originat Amounts due to Principal on Interest on the Surplus to
Payment Date Amount & Agents | Class Al and | Cash Reserve P Principal Class A2 indemnity Interest Accruals riginator or . Subordinated Principal Class J ) p Total
Al Class J Notes Originator Class J Notes Originator
Fees A2 Notes N Loan
Subscriber

14-apr-20 228.526,53 382.774,72 - 45.369.564,96 - - 960.546,14 7.380,02 - - 3.484.300,75 - - 50.433.093,12
13-lug-20 128.716,82 330.167,39 - 18.350.416,90 - - - - - - 1.360.864,78 - - 20.170.165,89
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11. Post-Enforcement Priority of Payments

3 (i)-(v) (vi) (vii) (viii) (ix) (x) (xi) (xii) (xiii) (xiv) (xv)
E , Retenti Int t on th N Al ts due t«
Payment Date :’::::: & : eenn::n Clr;s:r/(: ::d AEZ Principal Class AL indemnity Interest Accruals Orin;:::o:o:lzla:s Amounts due to Principal on Interest on the Principal Class J Surplus to Total
¥ 8 and A2 Y due to Originator 8 Originator Subordinated Loan Class J Notes P Originator

Fees Notes J Notes Subscriber
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12. Cash Reserve

Cash Reserve at Issue Date:

Amount Date

11.607.380,02 05-dic-19

Beginning Balance amount drawn amount Cash Reserve at the| Target Cash Reserve

Interest Period Payment Date s & . . replenished in the g
Cash Reserve down in the period . Payment Date Amount
period

05-dic-19 14-apr-20 14-apr-20 11.607.380,02 7.380,02 - 11.600.000,00 11.600.000,00
14-apr-20 13-lug-20 13-lug-20 11.600.000,00 - - 11.600.000,00 11.600.000,00
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13, Portfolio 1

3. Portafolio Information

Paro A PORTFOLID
J——————

(o) Resical Procipal | 3613315003 1836572710 3613434501 875819698 57.904.44240 3155199697 5536819636 6150668098  14997.03483 2142082162 935807960 1635794018 1285084850 31647.63880
o) Unoai nssimens -rcosl | e I _

6l Unpai nsaimens - merest | e ) [

) ——_—_—_——_———_—

il | 27571474 1043445 267683330 54731972 62690961 65379918 2874896 358905605 11108837 42020217 3BEGA25 27629016 1357352
) Unoai nsimens -Pricosl 18 89312 4087223 485332 360630 664567 151922 774222 34698 367527 1147589 —

61U s - est . _a075 27906 443220 143444 177927 220076 46331 923308 24600 101991 16641 102214

@ Tomavorel ——_—_—_——_———_—

(o) Rescua Frocgsl | 4249902 34495936 604485990 6669595 346745670 61347737 146132350 1001101389 14937862 42210809  e7s8S8L . 42604149 SS36
) Unoi nsimens -Prcosl | 243097 510687 17634485 324757 9622303 1865353 2867911 33576989 23610 - 558820 1340097 5472%

@ Tomavorel | 4515243 35182334 624186188 7020835 358213191 63540870 149550342 1038824071 15187668 42325201 9369274 - - 44167085 2392100302

il | BaB9T3  elil2gs 4154785 3076870 23808941 58266059 163312580  os@e3e7 2795423  6SBo0260 15650293 Csso ]
) Unoai nssimens -Pricosl © eee42 158797 1555528 2050587 1168179 1617622 1026728 1874 66348  10es087 - 1082%
61U s - iest © zies0 39585 3gsey 23381 255824 368058 135807 9076 1swy0 636194 140617 3705319
@ Tomavorel | 8sBa225 6309658 43076250 - 34361138 25232444 60251739 174933385 - 9850737 28811950 - 67591550 15799910 474811986

il . e m03m278 5758413 324935  seoas21  s7BOE8 1374839 5000000 Cwssa ]
) Unoai nssimens -Prcosl - s;es  2s4307 69458l 223870 61503 329966 165894 4000000 3.36%
61Ul s - est -~ 121999  1ss117 55183 204616  w0m05 g8 1194 89003 1701787
@ Tomavorel - o2seas 102 - 6504167 178320 - o6le830 - - 16181914 - 13652677 9089003 174122878
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6Pt dus mangages (it aeas o 601090y
6Pt s marigages (i arras fom 901 120 gy

161P351Due mortgags vt arars Fom 12010 150 ays)
[ wssiz ]
o) Uroad nsimens - Pincal . p0s50  ayeyy  ags;e01 8020485 16875858 6.92%
@ Tomavorel .- si7eses  13e4zerz7 - - 3401408 - 92840786 - .- .. 36162291 304821826

il . 1 S X - - B Csss ]
) Unoai nssimens -Pricosl S e pg8e79 34se70 0.72%
61 Ui s - est S 22 33s 48010 624634
T avorel - g3 - a0 araa2 19638901 - 32105751

il o esoanas L TessEs vssae 7
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61U s - est 2 .. N v 2
@ Tomavorel ... ... G

(o) Resical Procpal | 3653626112 1908510507 4665607684 0937221265 6254860488 3347003371 5769966061 7846027678 1514731345  2205897L75 1031239458 1641034424 1411856195 3247999073 45435579826
) Unoai nsimens -Pricosl | 419921 1648208 31044480 810089 15752902 7709870 4637455 65768828 235610 217272 1920261 1446268 1745694 22408785 155765633
61U s - est | omee 678571 4182027 178927 2664126 1380060 973470 8739499 14296 220797 410114 55093 1168362 1126019 21884330
@ Tomavorel | 3654137202 1910837376 4700834191 938210281 6273277606 3356093301 5775577886 7920536005 1514981151 2206335244 1033569833 1642536685 1414768251 3271534777 45613220789

71P35tDue morgages vt arears o 1501 180 ays)
61P35tDue morgages vt arearsiongr than 180y

T colltrl Portol (121304556)

Pare A PORTFOLID

[ ¥ortgages withno aears:
fBce. o aaassB0e 0 apseess L masao L T
o) urbor 1 mese | 1B3e%e4s4 s7emse 33500422 3552296337 12578875 . 5485862247
el Eurbor3mesi | 656301624 1495546252 249022223 162423134 81628280 24241663 60296373 10680844 1767701692 707613046 997.88041 2164961862 7480205034
o) urbor€ mes | 496145219 341026458 3364412278 660615405 5412361501 3130056034 5495588894 2538075388 1456800343 257100888 786024784 464190821 1186195000 414092137 26003588149
el Eurbor 12mesi | e ) 5 ) ) I
WTassosso . eoses8e7  geste4s . 1073.421 118179582 149783176 463990151 585700881 2234176524
aoeer I e e ) SO
Toul | 3613315003 1836572710 3613434501 875819693 5790444240 3155199697 5536819636 6150668098 1499793483 2142082162 035807960 1635794018 1285084850 3164763880 41237399936
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1
&) Other 1
Total

Total Collateral Portfolio (142+3+4+5+6)

i

Parte B: DEFAULTED CLAIMS
Current Period Defauited Claims.

Parte C: RECOVERIES ON DEFAULTED CLAIMS.
Current Period Recoveries on defautted Clims
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15. Retention Rule - Net Economic Interest

[The Originator confirms that, at the date of this report, it continues to hold the net economic interest in accordance with option (3)(d) of article 6 of the Regulation (EU)

number 2017/2402]
BCC Junior Amount  Class ISIN
1 EMIL BANCA -CRED.COOP.-SOC.COOP. 20.708.000 J1 1T0005391278
2 BCC UMBRIA CREDITO COOPERATIVO 9.054.000 J2 1T0005391286
3 BANCA DELLA MARCA 24.778.000 J3 1T0005391294
4 B.C.C. ABRUZZESE - CAPPELLE SUL TAVO 4.481.000 J4 1T0005391302
5 Banca Alpi Marittime Credito Coop.Carru' 30.612.000 J5 1T0005391310
6 Banca del Piceno 16.536.000 J6 IT0005391328
7 BCC Alba 28.462.000 J7 1T0005391344
8 LA BCC RAVENNATE, FORLIVESE E IMOL. 39.854.000 J8 IT0005391351
9 BCC DI OSTRA E MORRO D'ALBA S.C. 7.342.000 J9 1T0005391369
10 BANCA PATAVINA 10.981.000 J10 IT0005391377
11 BANCA CREDITO COOPERATIVO PONTASSIEVE 5.006.000 J11 1T0005391385
12 B.C.C. DI RECANATI E COLMURANO SOC.COOP. 8.317.000 J12 1T0005391393
13 BCC DEI COLLI ALBANI 6.569.000 J13 1T0005391401
14 BANCA MEDIOCREDITO DEL FRIULI VENEZ 16.730.000 J14 1T0005391419

Credico Finance 18 S.r.l. 15. Retention Rule 16



16. Trigger

Events of Default
i) B h of
Payment (ii) Breach of (rlell)rel;(aeanc'ca'cc;o (iv) Insolvenc
V (i) Non payment: other P ¥ (v) Unlawfulness:
Date . n and of the Issuer:
obligations: .
warranties: :
14-apr-20 NO NO NO NO NO
13-lug-20 NO NO NO NO NO

Credico Finance 18 S.r.1. 16.Trigger



