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FOREWORD

The Half-Yearly Financial Report 2009 of Credico Funding 2 S.r.] has been prepared in
application of Art. 154-ter of Legislative Dectree 58/1998. The Half-Yearly Financial Report
2009 comprises the Interim Report on Operations, the Half-Yearly Financial Statements and
the Attestation required by Art. 154-bis of Legislative Decree 58/1998.

The Half-Yearly Financial Statements have been prepared in accordance with International
Financial Reporting Standards incorporating International Accounting Standards
(IAS/IFRS) and in conformity with the supervisory instructions set forth in the regulations
issued by the Bank of Italy on 14 February 2006 (Instructions regarding the preparation of
financial statements by financial intermediates entered in the Special Register for EMIs (e-
money institutions), asset management companies and stock brokerage companies).

The IFRS/IAS and relevant Interpretations (SIC/IFRIC) applied are those endorsed by the
European Commission and adopted by the European Union.

On a more detailed basis, the Half-Yearly Financial Report 2009 comprises:

® Information about the Company’s performance, results of operations and
financial position;

® A balance sheet, an income statement, a statement of changes in equity, and a
cash flow statement reported under IAS/IFRS;

® Notes to the Half-Yearly Financial Statements, comprising a summary of
significant accounting policies and other explanatory notes ;

The Half-Yeatly Financial Report 2009 is unaudited.
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INTERIM REPORT ON
OPERATIONS

1 — OVERVIEW

Credico Funding 2 S.rl, previously known as Francesca S.r.l. up to 24 March 2004, is a
securitisation company. As incorporated on 12 December 2003 pursuant to Art. 3 of Law
no. 130 of 30 April 1999, the Company is entered in the Special Register referred to in
Art. 107 of Legislative Decree 396/1993 (the Banking Act).

The Company has registered office at 10 Via Pontaccio in Milan.

Fully paid-in quota capital, amounting to Euro 10,000, is held 50% by Stichting Chatwin and
50% by Stichting Amis.

In accordance with its By-Laws, the Company’s sole business object is to carry out one or
more secutitisation transactions pursuant to Law 130/1999. This involves the purchase
against consideration of existing and future receivables, identifiable as a pool of securities,
financed through the issue of asset-backed securities pursuant to and for the purposes of
Article 1.1.b) of Law 130/1999.

As established by the By-Laws, and in accordance with the Law referred to above and other
applicable laws and regulations, the receivables relating to each transaction form a separate
estate from the Company and from the estate relating to other transactions. On each estate
no actions are permitted by creditors other than the holders of the notes issued to finance
the purchase of the same receivables.

On 5 July 2004, Credico Funding 2 S.r.l. purchased from Iccrea Banca S.p.A., in accordance
with Law 130/1999, a portfolio of asset-back securities consisting of 80 bonds issued by
Italian Mutual Savings Banks (BCCs). The bonds were issued and subscribed wholly by
assignor on 31 May 2004.

On 26 July 2004, Credico Funding 2 S.r.l. financed the purchase of the portfolio securities by
placing on the market five classes of asset-backed notes — Class A (Senior Notes), Class B, C
and D (Mezzanine Notes), and Class E (Junior Notes) — for a corresponding value of
Euro 1,159,500.000.

The Company does not have employees, insofar as management of the securities in portfolio
has been assigned to Banca Iccrea S.p.A., and has outsourced its administrative, accounting,
business, fiscal and I'T functions to third parties under contract.
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The half-yearly financial statements at 30 June 2009 reflect the one and only securitisation
transaction entered into by the Company at the balance sheet date. At the time writing, no
new securitisation transactions are expected to be entered into by the Company on the
shorter horizon.

As required by IAS 1, the half-yearly financial statements at 30 June 2009 are represented by
a balance sheet, an income statement, a statement of changes in equity, a cash flow statement
and the Notes to half-yearly financial statements.

1.1 — ORGANISATION OF OPERATIONS

Credico Funding 2 S.r.l. operates under Law 130/1999. The features of the Law impacting
more significantly the Company are the following:

- purchaser must have no corporate purpose other than securitisation transaction(s); and
- the receivables relating to each transaction form a separate estate from the company and
from the estate relating to other transactions.

Differing provisions of law also contemplate the conditions upon which the purchaser is
permitted to assign the receivables on behalf of the noteholders: for example, the law
requires that all sums paid by the debtor(s) be utilised exclusively by the purchaser to meet
the claims relating to the notes issued by it or another company to finance the purchase of
such receivables, and to pay the transaction costs.

And lastly, the contracts entered into by Credico Funding 2 S.rl. in relation to the
securitisation transaction contemplate differing restrictions with respect to its operations in
order to further protect the rights of the holders of the securities issued by Credico
Funding 2 S.r.l.: in consequence, the company may enter into new transactions involving the
securitisation of receivables if, and only if, such transactions do not impact negatively the
rating assigned to the portfolio of bond-backed securities.

Although differing in terms of privilege or preferred, the bonds issued by the Company to
finance the securitisation transaction put in place on 22 July 2004 have in common the
“limited recourse” characteristic. This means that these incorporate a credit right inasmuch
as this can be satisfied by the financial means available.

Significant contractual aspects

Credico Funding 2 S.r.1. has outsourced its administrative, accounting, business, fiscal and IT
functions to third parties under contract.

As requited by Law 130/1999, a Servicer, entered in the Special Register referred to in
Art. 107 of Legislative Decree 385/1993, must be appointed to act in the name and on
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behalf of the issuer in administering, managing and recovering amounts in respect of the
underlying securities. By virtue of the Servicing Agreement entered into on 22 July 2004,
Credico funding 2 S.r.l. appointed Iccrea Banca S.p.A. to handle servicing activities for the
operations, including therein Disclosures to the Supervisory Authorities.

By virtue of the Agency Agreement, the financial movements of the Company are handled
by Deutsche Bank, Milan Branch Office, in the capacity of Italian Paying Agent. According
to the Terms and Conditions of the securities issued by Credico Funding 2 S.r.l,, interest is
paid quarterly on the 28th of February, the 31st of May, the 31st of August and the 30th of
November every year based on the indexed variable rate of interest reported (EURIBOR at
3 months) plus a yearly spread, i.e. 0.20% for the Class A Notes, 0.33% for the Class B
Notes, 0.50% for the Class C Notes, 1.20% for the Class D Notes, and 2.5% for the Class E
Notes.

At the time of writing, the role of Representative of the Noteholders is held by Deutsche
Trustee Company Limited.

The Company also takes avail of the services provided by Deloitte Finance Process Solutions
S.p.A. in Milan (Corporate Servicer).

The latter provides accounting/administrative, corporate, financial statement and tax

services.

A list of all the entities involved in the securitisation transaction can be found in the relevant
section included in the Notes to the Half-Yearly Financial Statements.

Securities management performance

The asset-backed securities purchased by Credico Funding 2 S.r.l. are managed by Iccrea
Banca S.p.A. in its capacity as Servicer.

The Servicing Agreement, entered into by and between Credico Funding 2 S.r.1., as issuer of
the notes, and Iccrea Banca S.p.A., as Servicer, requires that the portfolio be “held to
maturity”: the Servicer acts in the name and on behalf of the issuer in administering,
managing and recovering amounts, including default amounts, in respect of the underlying
securities and monitors collections of the related receivables at the contractual due-dates,
including collecting coupons and repaying principal on the underlying securities.

As at 31 June 2009, payments have been made on a regular basis and none of the
participating BCCs is in default or under receivership.

Analysis of financial condition and revenue-producing results

The portfolio purchased by Credico Funding 2 S.r.l. consists of bonds, issued by 80 Italian
Mutual Savings Banks (BCCs).

In exchange for the securities purchased, Credico Funding 2 S.r.]. recognised to Assignor a
purchase price consideration totalling Euro 1,159,500,000.

Over the last six months to 30 June 2009, the special purpose entity received interest income
from securities in the amount of Euro 19.354.721.85 and bank A/C interest income in the
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amount of Euro 20,019.53. Taken as a whole, the interest collected by the company amounts
to Euro 19,374,741.38.

The entity recognised, moreover, interest expense from the notes in the amount of
Euro 17,823,131.82.

Over the last six months to 31 June 2009, no principal elements in respect of the notes
issued were repaid by the company inasmuch as all the securities purchased under the
securitisation transaction reach due-date on 31 May 2010.

1.2 — RESEARCH AND DEVELOPMENT

No research and development expenditures have been incurred by the Company.

1.3 — TREASURY QUOTAS

Pursuant to Art, 2428 of the Italian Civil Code, the Company neither held, purchased or sold
— whether directly or otherwise — treasury quotas or shares of its parent over the course of
first-half 2009.

1.4 — INTRAGROUP AND RELATED PARTY TRANSACTIONS

Pursuant to Art. 2497-bis of the Italian Civil Code, the Company neither belongs to any
group nor subject to management and coordination by any entity.

2 — SIGNIFICANT POST-BALANCE SHEET EVENTS

No significant events occurred between the end of the year and the date of approval of these
financial statements.

3 - OUTLOOK

The Company will continue to focus on the securitisation transaction in progress and will
make regular payments to the underwriters of the securities issued at the contractually
agreed quarterly due-dates.

At the time of writing, the Company has no plans to enter into other securitisation

transactions.

4 — RESULT FOR THE YEAR

The Company has no core-business revenues and ends first-half 2009 at breakeven in that
operating expenses are charged against the separate estate managed in accordance with
applicable laws and regulations.
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5 — OTHER INFORMATION

Attention is drawn to the following:

=

pursuant to Art. 2428.6-bis of the Italian Civil Code, the Company remits that, taking
into account the provisions of Law 130/1999, given the original structure of the
transaction and based upon the related performance thereof, as analysed and discussed in
“Part D — Other information” of the Notes to the half-yearly financial statements, the
credit risk, the liquidity risk and the risk of changes in cash flows have been transferred
to the holders of the notes issued;

having regard to Legislative Decree No. 196 of 30 June 2003 (the Italian Privacy Act)
and, more particularly, to point 26 of Exhibit B set out as an attachment thereto
requiring disclosures with respect to the corporate "Personal Data Protection Charter",
the Company remits, as placed in evidence in the annual financial statements 2008, that it
is not required to prepare and present such document insofar as it neither processes nor
handles personal data;

on 7 July 2009, the By-Laws of the Company were amended in order to render them
in line with the legal and regulatory reforms and transparency obligations introduced by
the European Directive, and set forth in Article 154-bis and Article 154-ter of Legislative
Dectee 58/1998, which culminated, among the other things, into the Sole Director also
acting as the officer responsible for the preparation of the Company’s financial
statements.

k ok ok ok ok

To the Members:

We firmly believe that our analysis and discussion adequately illustrates the state of affairs of
the Company at 30 June 2009.

Accordingly, you are invited to approve to the Half-Yearly Financial Report for the six
months ended 30 June 2009 as so illustrated in the attached documents.

Milan, 25 August 2009

Credico Funding 2 S.r.l.
Michele Gino Lenotti

Sole Director
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BAILANCE SHEET

Assets 30/06/2009 2008
60. |Receivables and other assets 9,965 10,009
120.|Tax assets;
a) current 1,241 1,602
b) deferred 7,753 7,753
140.|Other assets 4,586 16,541
Total Assets 23,545 35,905
Equity and Liabilities 30/06/2009 2008
70. | Tax liabilities:
a) current 0 3,376
b) deferred
90. |Other liabilities 13,209 22,193
120.|Quota capital
10,000 10,000
160.|Reserves 336 0
180.|Profit (Loss) for the period 0 336
TOTAL EQUITY AND LIABILITIES 23,545 35,905
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INCOME STATEMENT

Credico Funding 2 S.r.1.

30/06/2009 2008
10. Interest income and similar revenues 29 336
INTEREST MARGIN 29 336
40. Commission expense -47 -109
NET COMMISSIONS -47 -109
INTERMEDIATION MARGIN -18 227
120. Administrative expenses:
a) cost of personnel 0 0
b) other administrative expenses -20,100 -49,465
170.  |Other operating expenses 0 -146
180.  |Other operating income 20,118 49,950
RESULT FROM OPERATING ACTIVITIES 0 566
PROFIT (LOSS) FROM CURRENT OPERATIONS 0 566
BEFORE TAXATION
210. Income tax expense 0 -230
PROFIT (LOSS) FROM CURRENT OPERATIONS 0 336
AFTER TAXATION
PROFIT (LOSS) FOR THE PERIOD 0 336
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STATEMENT OF CHANGES IN EQUITY

SIX MONTHS ENDED 30 JUNE 2009

Allocation of ptior

petiod’s profit/ (loss)

Change for the period

Equity transactions
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Company capital 10.000 10.000 10.000
Share premium 0 0 0
Reserves: 0 0 336 336
a) formed out
of earnings 1,729 1,729 336 2,065
b) other -1,729 -1,729 0 -1,729
Valuation
reserves 0 0 0
Equity
instruments 0 0 0
Own shares 0 0 0
Profit (Loss) for
the period 0 336 -336 0
Equity 10,000 10,336 336 0 0 0 0 10,336




YEAR ENDED 31 DECEMBER 2008

Credico Funding 2 S.r..

Allocation of prior Change for the year
year’s profit (loss) Equity transactions
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Company capital 10,000 10,000 10,000
Share premium 0 0 0
Reserves: 0 0 0
a) formed out
of earnings 1,729 1,729 1,729
b) other -1,729 -1,729 -1,729
Valuation
reserves 0 0 0
Equity
instruments 0 0 0
Own shares 0 0 0
Profit (Loss) for
the period 0 0 336 336
Equity 10,000 10,000 0 0 0 0 0 336 10,336
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CASH FL.OW STATEMENT

DIRECT METHOD
OPERATING ACTIVITIES 30/06/2009 2008
1. Operations -63 63
- interest income and similar revenues 0 158
- interest expense and similar charges
- dividends and other revenues
- commission income
- commission expense -26 -21
- personnel expenses
- other expenses
- other revenues
- taxes -37 -74
2. Cash flow from decrease in financial assets 26 0
- receivables 26
- other assets
3. Cash flow used in increase in financial assets 0 0
- receivables
- other assets
4. Cash flow from increase in financial liabilities 0 0
- other liabilities
5. Cash flow used in repayment/repurchase of financial liabilities -7 -76
- other liabilities -7 -76
Net cash flow from/used in operating activities A -44 -13
INVESTING ACTIVITIES
1. Cash flow from decrease in: 0 0
- intangjble assets
2. Cash flow used in increase in: 0 0
- other assets
Net cash flow from/used in investing activities B 0 0
FINANCING ACTIVITIES
Net cash flow from/used in financing activities C 0 0
NET CASH FLOW GENERATED/USED IN THE PERIOD D=A+B+C] -44 -13
Reconciliation
Amount Amount
Cash and cash equivalents at beginning of the period 10,009 10,022
Total net cash flow generated/used in the period -44 -13
Cash and cash equivalents at end of the petiod 9,965 10,009
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NOTES

The Notes are presented in the following order:
Part A — Accounting policies

Part B — Notes to the balance sheet

Part C — Notes to the income statement

Part D — Other information

PART A — ACCOUNTING POLICIES

A.1 GENERAL

SECTION 1 — STATEMENT OF COMPLIANCE WITH INTERNATIONAL ACCOUNTING STANDARDS

As required by Legislative Decree 38/2005, the Company, in common with other financial
intermediaries entered in the Special Register referred to in Article 107 of Legislative
Decree 385/1993, prepated its annual financial statements at 31 December 2008 in accordance
with TAS/IFRS adopting, as a consequence thereof, all effective and applicable International
Financial Reporting Standards incorporating International Accounting Standards, as endorsed by
the European Union.

The half-yearly financial statements have been prepared in accordance with the formats set forth
in the Regulations issued by the Governor of the Bank of Italy on 14 February 2006 (in
implementation of Art. 9 of Legislative Decree 38 of 28 February 2005) accompanied by the
Supervisory Instructions resulting therefrom (Instructions regarding the preparation of financial
statements by financial intermediates entered in the Special Register for EMIs (e-money
institutions), asset management companies and stock brokerage companies).

This approach also reflects the provisions of Law 130/1999, whereby the receivables of each
transaction must represent assets segregated from the securitisation vehicle’s own assets and from
those of other securitisations which may be entered into by the same vehicle.

It should be noted that IFRS accounting treatment to be applied to financial assets and/or groups
of financial assets and financial liabilities arising from securitisation transactions is currently
undergoing further examination by the bodies set up to interpret these Standards.

Differences with respect to previous accounting principles have been taken to the equity reserves.

15
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SECTION 2 — BASIS OF PREPARATION

As mentioned earlier, the half-yearly financial statements have been prepared in accordance with
the International Accounting Standards issued by the International Accounting Standards Board
(IASB) and the Interpretations originated by the International Financial Reporting Committee
(IFRIC), as adopted by the European Union, as well as with the Regulations issued by the Bank of
Italy on 14 February 2006 and related Supervisory Instructions resulting therefrom regarding the
preparation of financial statements by financial intermediaries in accordance with IAS/IFRS.

The half-yearly financial statements have been prepared to give a true and fair view of the
Company’s, financial position at 30 June 2009 and its results of operations and cash flows for the
six-month period then ended. They have been drawn up on a going concern basis (IAS 1, para. 23)
in accordance with the accrual (IAS 1, para. 25 and para. 26) and consistency of presentation and
classification (IAS 1, paragraph 27) concepts. Assets and liabilities, and income and expenses are
not offset unless required or permitted by a Standard or an interpretation (IAS 1, para. 32).

As required by IAS 1, the half-yearly financial statements comprise a balance sheet, an income
statement, a statement of changes in equity, a cash flow statement and these Notes, comprising a
summary of significant accounting policies and other explanatory notes.

Comparative information is disclosed in respect of the previous period for all amounts reported in
the half-yearly financial statements.

The half-yearly financial statements have been prepared using the Euro as the reporting currency;
unless otherwise specified, the amounts reported therein are presented in Euro.

The half-yearly financial statements are accompanied by the Interim Report on Operations.

SECURITISATION TRANSACTIONS

The securitisation transaction put in place by the Company over the course of 2004 is portrayed
on a basis consistent with the aforesaid Regulations and Supervisory Instructions (Instructions
regarding the preparation of financial statements by financial intermediates entered in the Special
Register for (e-money institutions), asset management companies and stock brokerage companies,
issued by the Bank of Italy February 14, 2006.

The practice framework envisaged by the Supervisory Instructions is in line with the previous
Regulations issued in April 2000 and with Law 130/1999 (the “Securitisation Law”), whereby “the
receivables of each transaction must represent assets segregated from the securitisation vehicle’s
own assets and from those of other securitisations which may be entered into by the same
vehicle”.

The securitisation transaction is presented off-balance sheet and is disclosed separately in the
Notes. As a consequence thereof, the adoption of IAS/IFRS has not affected the values inherent
to the securitisation transaction.

Having regard to securitisation transactions, the Bank of Italy expressly requires that:

a) information about each securitisation transaction should be disclosed separately in the
Notes; and

16
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b) such information should include all qualitative and quantitative data as may be needed to
portray clearly and completely each securitisation transaction.

More pointedly, the Bank of Italy requires that that Notes give the minimum information specified
below.

Part D — Other information should include a section which summarises at least the following
information: amount of receivables purchased (nominal amounts and sales price); amount of
securities issued, split by class with the related degree of subordination. Moreover, all the
information necessary to give a clear picture of the situation, even if not expressly requested,
should be given. Information that decreases comprehension about the transactions due its nature
or excessive content should be omitted.

A specific section (“F”’) should be included for each transaction giving at least the following
information:

Q UALITATIVE INFORMATION:
® transaction description and performance;
® parties involved,;
® issue description;
® related financial transactions;

® operating powers of the transferee and, if different, the issuer.

Q UANTITATIVE INFORMATION:

® amount of the securities upon their sale; increases and decreases at year-end; amount of
the securities at year-end;

® cvolution of the securities;

® cash flow for the year;

® status of guarantees and credit lines;

® breakdown of securitised assets and liabilities by remaining life;
® breakdown of securitised assets by geographical segment;

® information about the analysis of the portfolio.

Further information about the securitisation transaction can be found in the Notes under
Section “F”” of Part D — Other Information.

17
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SECTION 3 — SIGNIFICANT POST-BALANCE SHEET EVENTS

No significant events occurred after the balance sheet date. The securitisation transaction
continued on a regular basis..

SECTION 4 — OTHER ASPECTS

The Company neither belongs to any group nor is subject to management and coordination by any
other company.

There are no other aspects that need to be commented upon.

A.2 KEY FINANCIAL STATEMENT CAPTIONS

Set out below are the more significant accounting policies adopted when preparing the half-yearly
financial statements for the six months ended 30 June 2009. Presented in respect of the items
included in the balance sheet and income statement are the recognition, classification,
measurement, derecognition and revenue recognition criteria adopted.

RECEIVABLES AND OTHER ASSETS
RECOGNITION

Receivables and other assets are recognised on disbursement, i.e. when the entity becomes a party
to the contractual provisions and, in consequence, has a legal right to receive inflows.

Receivables and other assets are recognised initially at fair value, which usually corresponds to the
amount disbursed or the price paid, including any accessory item of income and/or expense.

CLASSIFICATION

Encompassed herein are amounts due from banks arising from the Company's available funds.
Also encompassed herein are receivables classified under “Other assets” such as amounts
receivable/recoverable from taxation authorities or amounts arising from operating expenses
recharged to the securitisation transaction.

MEASUREMENT

Insofar as representing assets current in nature in that the effect of discounting would be
immaterial, these are measured at historic cost.

The entity assesses at each balance sheet whether there is any objective evidence that the
receivables are impaired.

DERECOGNITION

Receivables are derecognised when they are considered to be definitively non-recoverable or sold
when this involves the substantial transfer of all the risks and rewards attaching thereto.

REVENUE RECOGNITION

The revenue-producing component is represented by tevenues resulting arising from bank A/C
interest income and other operating income.

18
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PAYABLES AND OTHER LIABILITIES
RECOGNITION

Payables are recognised when the entity becomes a party to the contractual provisions and, in
consequence, has a legal right to pay outflows.

Payables are recognised initially at fair value, which usually corresponds to the amount paid,
including any accessory item of income and/or expense.

CLASSIFICATION

Encompassed herein are amounts due to taxation authorities or suppliers.

MEASUREMENT

Insofar as representing liabilities current in nature in that the effect of discounting would be
immaterial, these are measured at historic cost.

DERECOGNITION
Payables are derecognised when the obligation is discharged or expires.

REVENUE RECOGNITION

The revenue-producing component is represented by expenses arising from interest expense or
similar charges.

TAX ASSETS AND TAX LIABILITIES
RECOGNITION
Current and deferred taxes are determined in accordance with currently prevailing tax legislation.

Deferred tax assets and deferred tax liabilities are the amounts of income taxes recoverable or
payable in future periods in respect of deductible temporary differences or temporary differences
not deductible.

Under IAS 12, current tax assets and current tax liabilities are offset when there is a legally
enforceable right of set-off.

CLASSIFICATION

Encompassed herein are current or deferred tax assets and current or deferred tax liabilities.

MEASUREMENT

The provision for income tax is based upon a prudent estimate of the current and deferred tax
expense, using the tax rates (and tax laws) that have been enacted or substantively enacted by the
balance sheet date.

As a rule, deferred tax liabilities are taken always into account. Deferred tax assets are taken into
account to the extent that their recovery is probable.

DERECOGNITION

19
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Current tax assets (current tax liabilities) are derecognised when settled pursuant to currently
prevailing tax laws and regulations.

Deferred taxes are derecognised when the temporary differences identified become taxable or tax-
deductible.

EXPENSES AND REVENUES

X a cogni i inc a w a decrease in fu C ic
Expenses are recognised in the income statement when a decrease in future economic benefits,
giving rise to a decrease in assets or an increase in liabilities, can be reliably measured.

Revenues are recognised in the income statement when an increase in future economic benefits,
giving rise to an increase in assets or a decrease in liabilities, can be reliably measured.

As a consequence thereof, expenses and revenues are recognised on an accrual and matching basis.

Given that the company carries out exclusively management activities, operating expenses are
charged against the segregated estate, to the extent necessary to ensure that the company has a
balanced financial position, as provided for in the relevant contracts. This amount is classified
among “other operating income”.

20
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PART B —NOTES TO THE BALANCE SHEET
ASSETS
SECTION 6 — RECEIVABLES — CAPTION 60

6.1 DUE TO BANKS

30/06/2009  31/12/2008
60. Due to Banks 9,965 10,009

“Due to Banks” is represented by the positive balance on the A/C 035181 held at Deutsche Bank
S.p.A.

SECTION 12 —TAX ASSETS AND TAX LIABILITIES — CAPTION 120 AND CAPTION 70

12.1 ANALYSIS OF CAPTION 120 ““T'AX ASSETS: CURRENT AND DEFERRED”

30/06/2009  31/12/2008

a) Current:
- ‘Ires’ corporation tax credits 1,142 1,511
- ‘Trap’ regional tax credits 0 0
- Withholding tax prepayment 99 91
Total 1,241 1,602
b) Deferred:
- ‘Ires’ corporation tax prepayment 7,753 7,753
- ‘Irap’ regional tax prepayment
Total 7,753 7,753

“Withholding tax prepayment” relates to the advance withholding tax prepayment (Euro 99) in
respect of bank A/C interest income.

“Ires corporation tax prepayment” and “Irap regional tax prepayment” arise from or relate to
deductible temporary differences determined by audit fees and the amortisation of residual
formation expenses, respectively, the related tax deductibility thereof has been deferred to the
period in which the service will be rendered.
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12.2 ANALYSIS OF CAPTION 70 “T'AX LIABILITIES: CURRENT AND DEFERRED”

30/06/2009  31/12/2008

a) Current:

- ‘Ires’ corporation tax payable

Total
b) Deferred:
Total 0 0
SECTION 14 — OTHER ASSETS - CAPTION 140
14.1 ANALYSIS OF CAPTION 140 “OTHER ASSETS”
30/06/2009  31/12/2008
140. Other assets 4,586 16,541
“Other assets” are composed as follows:
30/06/2009  31/12/2008
Receivables in respect of Portfolio 4,586 16,541
Total 4.586 16,541

“Receivables in respect of Portfolio”, amounting to Euro 4,586, relate to amounts due from the
separately managed assets under the “Intercreditor Agreement”, specifically the accrued
commission fee that the company collects regularly from the separately managed assets for its
administrative and corporate services accruing at 30 June 2009.

LIABILITIES
SECTION 9 — OTHER LIABILITIES — CAPTION 90

9.1 ANALYSIS OF CAPTION 90 “OTHER LIABILITIES”

30/06/2009  31/12/2008
90. Other liabilities 13,209 22,193

“Other liabilities” are composed as follows:
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30/06/2009  31/12/2008

Invoices to be received 12,973 22,193
Due to suppliers 207 0
Advances from third parties 29 0

13,209 22,193

Total

“Invoices to be received” relate to services provided by third parties, in respect of which the
company has not received invoices at the balance sheet date.

SECTION 12 — EQuITY— CAPTIONS 120, 130, 140, 150, 160 AND 170

12.1 ANALYSIS OF CAPTION 120 “COMPANY CAPITAL”

30/06/2009  31/12/2008
1. Company capital 10,000 10,000

Company capital, amounting to Euro 10,000.00, is represented by contribution quotas pursuant to
Art. 2468 of the Italian Civil Code, as detailed below:

¢ Furo 5,000 nominal contribution quota, or 50% of company capital, subscribed by
Stichting Chatwin (Foundation organised and operating under the laws of the
Netherlands); and

¢ Furo 5,000 nominal contribution quota, or 50% of company capital, subscribed by
Stichting Amis (Foundation organised and operating under the laws of the Netherlands).

12.5 ANALYSIS AND CHANGES IN CAPTION 160 “RESERVES”

Legal Retained earnings Other reserves | Total
A. Opening balance 0 1,729 -1,729 0
B. Increase
B.1 Provision 17 319 336

B.2 Other changes

C. Decrease
C.1 Use

- for financing losses
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- distributions of profits
- transferred to capital

C.2 Other changes

D. Ending balance

17

2,048

1,729

336

As required by Art. 2427 of the Italian Civil Code and in application of IAS 1, set out below is the

distributable status and use of equity reserves over the last three years.

Item Amount Distributable Use of equity reserves
status (%) over the last three years
for distributing | for financing | for other
profits losses purposes
Capital 10,000

Reserves formed out

of earnings:

- Legal reserve 17

- Retained earnings 2,048 A,Band C
- Other (1,729)

(*) A = for quota capital increases; B = for financing losses; C = for distributing profits
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PART C — NOTES TO THE INCOME STATEMENT

SECTION 1 — INTEREST - CAPTION 10 AND CAPTION 20

1.1 ANALYSIS OF CAPTION 10 “INCOME INTEREST AND SIMILAR REVENUES”

30/06/2009 | 31/12/2008

10. Interest income and similar revenues 29 336

This item relates to interest income accruing over the period on the Equity Capital bank A/C.

SECTION 2 — COMMISSION — CAPTION 30 AND CAPTION 40

2.1 ANALYSIS OF CAPTION 40 “COMMISSION EXPENSE”

30/06/2009 | 31/12/2008

40. Commission expense 47 109

This relates primarily to bank commission debited at 30/06/2009 on the bank A/C.

SECTION 10 - ADMINISTRATIVE EXPENSES — CAPTION 120

10.2 ANALYSIS OF CAPTION 120.B “OTHER ADMINISTRATIVE EXPENSES”

30/06/2009 | 31/12/2008
Audit fees 9,373 28,193
Administrative services 10,151 20,674
Stamp duty 066 88
Taxes and duties (other than income taxes) 310 310
CCIIA rights and sundry services 200 200
Total 20,100 49,465

SECTION 15 - OTHER OPERATING EXPENSES — CAPTION 170

15.1 ANALYSIS OF CAPTION 170 “OTHER OPERATING EXPENSES”
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30/06/2009 | 31/12/2008
Out-of-period expenses 0 146
SECTION 16 - OTHER OPERATING INCOME — CAPTION 180
16.1 ANALYSIS OF CAPTION 180 “OTHER OPERATING EXPENSES”
30/06/2009 | 31/12/2008
Income and other items recovered 19,507 49,950
Out-of-period income 611 0
Total 20,118 49,950

“Income and other items recovered” represent the revenue maturing at 30/06/2009 from the
segregated estate in respect of the recovery of current expenses incurred in relation to SPE

administration.

SECTION 19 — INCOME TAXES FOR THE PERIOD RELATED TO ORDINARY ACTIVITIES — CAPTION 210

19.1 ANALYSIS OF CAPTION 210 “INCOME TAXES FOR THE PERIOD RELATED TO ORDINARY ACTIVITIES”

30/06/2009 31/12/2008
1. Current income tax 0 3,466
2. Change in current income tax relative to prior periods 0 0
3. Decrease in current income tax for the period 0 0
4. Change in prepaid income tax 0 -3,236
5. Change in deferred income tax 0 0
Income tax for the period 0 230
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PART D — OTHER INFORMATION

SECTION 1 — SPECIFIC DISCLOSURES

F. SECURITISATION OF RECEIVABLES

F1. SUMMARY STATEMENT OF SECURITISED ASSETS AND NOTES ISSUED

Credico Funding 2 S.r.1.

(Accounts in Euro/000)
30/06/2009 31/12/2008
A Securitised assets 1,159,500
1,159,500
Al Receivables
A2 Securities 1,159,500 1,159,500
A3 Other assets -
B Use of cash from the separately-managed 11,911 13,306
assets
B.1 Debt securities
B.2 Equities
B.3 Other 11,911 13,306
B.3) Due from banks 10,280 8,988
B.3a) Intangible assets 1 1
B.3b) Prepayments and accrued income
1,477 4,171
B.3c) Tax withholding credits 153 146
C. Notes issued
1,159,500 1,159,500
C.1 Class A notes 1,008,800 1,008,800
C2 Class B notes 24,400 24,400
C3 Class C notes 47,500 47,500
C4 Class D notes 44,000 44,000
C.5 Class E notes 34,800 34,800
D. Financing received 0 0
D.1 Financing received repayable
E. Other liabilities 11,911 13,306
E.1 Reserve Fund (*) 575 134
E2 Due to SPE 5 16
E.3 Due to Servicers 29 129
E.4 Accrued expenses and deferred income 1,286 3,875
E.5 Due to the Originator 10,016 9,152
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30/06/2009 31/12/2008
F. Interest expense on notes issued 16,099 58,737
F.1 Class A interest expense 13,388 49,852
F.2  Class B interest expense 340 1,238
F.3  Class C interest expense 702 2,492
F.4  Class D interest expense 805 2,622
F.5  Class E interest expense 864 2,533
G. Transaction commissions borne by the 136 268
separately-managed assets
G.1  Servicing commissions 64 124
G.2  Other services 72 144
G.2a) A/C and Notes Fees 35 69
G.2b) Corporate Servicing Fees 20 41
G.2c) Rating Fees 17 34
H. Other charges 22 874
H.1  Portfolio management expenses 20 51
H.2  Administrative service expenses 1 6
H.3  Legal expenses 0 0
H.4  Amortisation capitalised expenses 0 732
H.5  Out-of-period expenses 0 82
H.6  A/C interest expenses 0 0
H.7 Bank commission expense 0 1
H.8 Self-invoicing Art. 7.3 of Law (DPR) 633/1972 1 2
L Interest from securitised assets 16,670 59,893
L. Other revenues 28 258
L.1 | Interest income-banks 28 258
L.2 |FOREX gains 0 0

The A+B-C-D-E differential represents the cumulative result of the transaction, whilst the I+L-F-

G-H differential represents the result for the year.

The “Reserve Fund” moved upward Euro 441,154.89 as a result of the positive result delivered for
the period.
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ACCOUNTING POLICIES AND MEASUREMENT BASES ADOPTED WITH RESPECT TO THE SUMMARY
STATEMENT

The more significant accounting policies and measurement bases adopted with respect to the
Summary Statement mirror those required by the Supervisory Instructions issued by the Bank of
Italy with regard to securitisation companies (Bank of Italy Regulations issued on 14 February
2006); all the items reported agree with Company’s undetlying accounting records and EDP
worksheets.

Set forth below are the accounting policies and measurement basis adopted with respect to the
more significant items.

Receivables

Amounts due from banks, being credit balances in bank current accounts, are shown at
their nominal value which equals their presumed realisable value.

Securitised assets are shown at transfer price, as written down to presumed realisable value
based on information provided by the Servicer.

Other assets
Other assets are shown at their nominal value which equals their presumed realisable value.

Other liabilities
Other liabilities are stated at their nominal value.

Expenses and revenues
Expenses and revenues are recognised on an accrual basis. All expenses relating to the
securitisation processes are charged directly against the securitisation transaction.

Notes issued
Notes issued are shown at their nominal value.

QUALITATIVE INFORMATION ON THE SECURITISATION TRANSACTION
F2. — DESCRIPTION AND PERFORMANCE OF THE TRANSACTION

As at 30 June 2008, one, and only one, transaction pursuant to Law 130/1999 has been put in
place by Credico Funding 2 S.r.I. Set out below are the more significant features of the transaction.

On 22 July 2004, Iccrea Banca S.p.A. factored without recourse, pursuant to the provisions of
Articles 1 and 4 of the Securitisation Law 130 enacted on 30 April 1999, a portfolio of bonds,
identifiable in pool (e bloc), issued by 80 Italian Mutual Savings Banks (BCCs).

At the date on which the portfolio was factored the nominal value of the securities equated
Euro 1,159,500,000. The transfer price relating to the portfolio of securities was determined in the
amount of Euro 1,159,500,000, as later paid to Iccrea Banca S.p.A. on 22 July 2004, in the wake of
Credico Funding 2 S.r.1. placing on the market the notes by which it financed the purchase of the
portfolio of securities.
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As at 30 June 2009, the portfolio of securities comprises 80 bonds having an aggregate value of
Euro 1,159,500,000; all the securities in portfolio have maturity profile 31 May 2010.

F.3 — PARTIES INVOLVED

Set forth below are the main parties involved in the securitisation transaction referred to above:

Account Bank Deutsche Bank S.p.A.
Agent Bank Deutsche Bank AG London
Class A Notes Lead Manager Société Générale

CDC IXIS Capital Markets

Class A Notes Manager and

Mezzanine Notes Lead Manager ICCREA Banca S.p.A.

Co-arranger ICCREA Banca S.p.A.
Merril Lynch International

Computation Agent Deutsche Bank AG London

Custodian ICCREA Banca S.p.A.

Italian Paying Agent Deutsche Bank S.p.A.

Legal Adviser (to the Arrangers) Allen & Overy

Brosio, Casati e Associati

Legal Adviser ( to the Class A Notes

Lead Managers) Allen & Overy

Listing Agent and Luxembourg Paying

Agent Deutsche Bank Luxembourg S.A.
Management Services Provider Wilmington Trust Sp Services Limited
Principal Paying Agent Deutsche Bank AG London

Rating Agency Moody’s Investors Service Inc.

Standard & Poor’s Rating Services

Noteholder Representative Deutsche Trustee Company Limited
Servicer / Back-up Setvicer ICCREA Banca S.p.A./U.G.C. Banca SpA
Stichtingen Corporate Services | Wilmington Trust Sp Services Limited
Provider

Corporate Services Provider Deloitte Finance Process Solutions S.p.A.

Based on the three-monthly performance indicators reported by the Servicer with respect to the
sums collected on the securities, Deutsche Bank AG London determines, on a three-monthly
basis, how to spread the sums collected over the expenses and commissions to be recognised to
the differing parties involved in the transaction and the remuneration to the noteholders.
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Payments are made four times a year, i.e. on 30th November, 28th February, 31st May and 31st
August.

F.4 —NOTE ISSUE

Servicing of the securities issued, whether in terms of principal or interest, is assured solely by the
collections arising from or relating to the securitised portfolio. The collections arising from or
relating to the administration and management of the securitised portfolio of securities are
restricted in favour of the noteholders as required by Law 130/1999.

The notes issued carry interest at floating rates of interest and the three-monthly coupons are paid
to the noteholders on a three-monthly basis, i.e. on 30th November, 28th February, 31st May and
31st August every year.

The redemption maturity profile of the securities, in terms of principal, is 31 May 2012.

Class Amount in Euro Interest rate Maturity profile
A 1,008,800,000 Euribor 3m + 0.20 % p.a. 2012
B 24,400,000 Eutibor 3m + 0.33 % p.a. 2012
C 47,500,000 Euribor 3m + 0.50 % p.a. 2012
D 44,000,000 Euribor 3m + 1.20 % p.a. 2012
E 34,800,000 Euribor 3m + 2.50 % p.a. 2012
Total 1,159,500,000

The Rated Notes (i.e. Class A, B, C and D notes) are quoted on the Luxembourg Stock Exchange,
whilst the Class E notes (Junior Notes) are neither quoted on the Luxembourg Stock Exchange
nor elsewhere.

The rating agencies issue a rating to express an opinion on the probability that the notes will pay in
full principal and interest within the legal maturity profile of the transaction. The Class E notes are
not rated.

Class Rating Rating Agencies
A AAA Standard & Poort’s Ratings Services
A Aaa Moody’s Investors Setvice Inc.
B AA Standard & Poor’s Ratings Services
C A Standard & Poor’s Ratings Services
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D BBB- Standard & Poor’s Ratings Services

E Not rated

The rating can be revised at any time, upgrading or downgrading should anomalies be detected
with respect to collections and, in consequence, remuneration and redemption of the securities at
due-date.

F.5 —RELATED FINANCIAL TRANSACTIONS

Under the Agency and Account Agreement entered into on 22 July 2004 by and between Credico
Funding 2 S.r.l, Iccrea Banca S.p.A., Deutsche Bank AG London, Deutsche Bank Luxembourg
S.A., Deutsche Bank S.p.A. and Bankers Trustee Company Limited, Deutsche Bank S.p.A. (in its
capacity as Account Bank) shall invest, on behalf of the Issuer, the credit balance on the Reserve
Fund Account in Eligible Investments at each and every Investment Date (i.e. the next working
day immediately after every Interest Payment Date). The Eligible Investments shall be credited to
the Eligible Investment Securities Account.

As used herein, the term Eligible Investments means fixed-rate debt securities denominated in
Euro, with high rating (AAA rating according to Standard & Poor’s, and Aaa according to
Moody’s Investors Services).

At each and every Calculation Date, Deutsche Bank S.p.A. (in its capacity as Account Bank) shall
liquidate, on behalf of the Issuer, the Eligible Investments outstanding and shall allocate the
related proceeds resulting therefrom to the Reserve Fund Account and the Principal Account to
the extent of the Reserve Funds Investments Amount. Any surplus shall be credited to the Interest
Account.

In all instances whatever, the proceeds thus allocated shall be reinvested in Eligible Investments at
the next Investment Date.

As at 30 June 2009, no investing in Eligible Investments has been made.
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F.6 — THE TRANSFEREE’S OPERATING POWERS

Credico Funding 2 S.r.1, as Transferee and Issuer, has operating powers limited by its By-Laws.
Specifically, Article 2 provides that:

“The Company’s sole business object is to carry out one or more securitisation transactions
pursuant to Law 130/1999 (the Securitisation Law), as subsequently amended. This entails the
purchase against consideration of existing and future receivables, financed through the issue of
notes in such a way as to exclude any credit risk being taken on by the Company. As established by
the above Law, the receivables of each transaction are segregated from the Company’s assets and
those of other transactions, over which creditors other than the holders of the notes issued to
finance the purchase of the said receivables cannot take any action. The Company may carry out
related transactions within the limits set by Law 130/1999 to ensure the successful outcome of its
securitisation transactions or transactions pertinent to its corporate object. It may also reinvest
funds obtained from managing the receivables purchased and not immediately needed to meet the
rights pursuant to Article 1.1.b) of Law 130/1999 in other financial assets (including therein
receivables have similar characteristics to those under securitisation)”.

All key operating activities associated with the management of the transaction have been assigned
to third parties (see point B.2).

The special purpose entity shall not approve, agree or consent any deed or act detrimental to the
interests of the noteholders or the interests of other creditors.

QUANTITATIVE INFORMATION ON THE SECURITISATION TRANSACTION

F.7 — CASH FLOWS ON SECURITIES

31 December Moyvement 30June
2008 for the period 2009

a) Opening balance 1,159,500,000 1,159,500,000
b) Increase

b.1  Subsequent purchases

b.2  Gain on redemption
©) Decrease

c.l  Principal redeemed

c.2  Loss on redemption

c¢.3  Other changes
d Ending balance 1,159,500,000 1,159,500,000

Over the last six months to 30 June 2009, the securitized portfolio remained unchanged in line
with forecasts.
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F.8 — STATUS OF RECEIVABLES PAST DUE

Not applicable insofar as involving securitised receivables and no due-date has been reached.

F.9 — CASH FLOWS

Cash flows are summarised as follows:

((All amounts in Euro)

30/06/2009 2008

Opening balance 8,987,566 5,372,318
Collections:

1. Securitised receivables 0 0

2. Interest income on secutities 19,354,722 60,893,809

3. Interest income on A/C 20,020 188,313

4. Other 7 76

Total Collections 19,374,749 61,082,198
Payments:

1. Financing repaid 0 0

2. Interest expense on notes 17,823,132 57,170,057

3. Interest expense on A/C 16 0

4. Other 259,172 296,893

Total Payments 18,082,320 57,466,950

Ending balance 10,279,995 8,987,566

During 2008, Credico Funding 2 S.rl. collected Euro 19,354,722 by way of interest income
accruing on securities and Euro 20,020 by way of interest income accruing on bank current
accounts (A/Cs); at the same time, the Company paid Euro 17,823,132 by way interest expense

accruing on the notes issued.

F.10 — STATUS OF GUARANTEES AND CREDIT FACILITIES

No guarantees have been given or received with respect to the securitisation transaction, and no

recourse has been made to credit line facilities made available by the banking industry.
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F.11 — BREAKDOWN BY RESIDUAL USEFUL LIFE EXPECTANCY

Presented below is the breakdown by residual useful life expectancy:

Credico Funding 2 S.r.1.

(Euro/’000)

Ttem Up to|From 3 months to|From 1 year to|Beyond 5 years |Unspecified Total
3 months |1 year 5 years duration
Receivables 1,159,500,000 1,159,500,000
F.12 — BREAKDOWN BY TERRIORIAL REGION
Region Number of issues Amount
Veneto 17 443,500,000
Trentino — Alto Adige 1 3,000,000
Lombardia 10 137,500,000
Friuli 5 73,500,000
Emilia Romagna 11 183,500,000
Piemonte 4 35,000,000
Northern Italy 48 876,000,000
Toscana 14 195,500,000
Umbria 1 1,000,000
Marche 10 55,500,000
Molise 0 0
Central Italy 25 252,000,000
Basilicata 1 3,000,000
Calabria 1 2,000,000
Campania 2 8,000,000
Puglia 2 15,500,000
Sardegna 1 3,000,000
Southern Italy + Islands 7 31,500,000
Total 80 1,159,500,000
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F.13 - RISK CONCENTRATIONS

F.13.1 — INFORMATION REGARDING THE FRACTIONING OF SECURITISED RECEIVABLES

Fractioning Number of] Amount
brackets positions In Euro
in Euro

between 0 and 25,000

from 25,000 t075,000

from 75,000 to 250,000

beyond 250,000 80 1,159,500,000
Total 80 1,159,500,000

F.13.2 - IDENTIFICATION OF EACH AND ANY RECEIVABLE THAT, ON A STAND-ALONE BASIS,

EXCEEDS 2% OF THE TOTAL AMOUNT OF THE SECURITISED RECEIVABLES IN PORTFOLIO

ISIN Issuer Amounts
In Euro
1T 0003678270 BCC CESENA 25,000,000
170003678304 BCC CHERASCO 25,000,000
1T0003678403 BCC FORLI’ 25,000,000
1T0003677843 BCC IMPRUNETA 25,000,000
1T0003678189 BCC FIORENTINO - CAMPI 30,000,000
BISENZIO
1T0003678213 BCC MANTOVABANCA 30,000,000
1T0003678239 BCC PADOVA - LENO 30,000,000
170003677959 BCC VALDARNO 30,000,000
1T0003677827 BCC EMIL BANCA 51,000,000
1T0003678098 BCC ALTA PADOVANA — 40,000,000
CAMPODARSEGO
1T0003677819 BCC S.BIAGIO DEL VENETO 50,000,000
ORIENTALE
IT0003676746 BCC PORDENONE 60,000,000
1T0003678072 BCC CREDIVENETO 70,000,000
1T0003678825 BCC MONASTIR E DEL SILE 70,000,000
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IT0003677801 BCC TREVIGIANO — VEDELAGO 70,000,000
Total 631,000,000

OTHER DISCLOSURES

Having regard to the tax treatment of the separately-managed assets of special purpose vehicles,
the company made reference to Bank of Italy Regulations No. 14890 issued on 29 March 2000, as
confirmed in the Tax Circular No. 8/E issued by the Taxation Authorities on 6 February 2003,
whereby the results of operations arising from the management of securitised assets during the
performance of transactions are not considered available to the special purpose vehicle. The fact
that the assets are separately managed makes the related income arising therefrom unavailable to
the special purpose entity for tax purposes.

Accordingly, in line with the Bank of Italy Regulations No. 14890 referred to above, it follows that
while the transaction is being performed, the special purpose vehicle does not have any legal or tax
right to the cash inflows and, only upon the conclusion of the transaction, when all creditors have
been satisfied, does any excess flow to the special purpose vehicle, if so agreed.

In practice, only those amounts, if any, that will be available to the special purpose after all its
obligations towards its creditors (primarily, its noteholders) have been fulfilled would be subject to
tax.

SECTION 3 — RISKS AND RELATED HEDGING POLICIES

SECTION 3.1 CREDIT RISK

The company has exposures solely and exclusively in respect of banks and in respect of the
separately-managed assets. Given the foregoing, credit risk is deemed to be limited. As a
consequence thereof, no credit risk management policy has been implemented.
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1. DISTRIBUTION OF FINANCIAL ASSETS BY RESPECTIVE PORTFOLIO AND BY CREDITWORTHINESS
CATEGORY (AS REPORTED IN THE FINANCIAL STATEMENTS)

Non- Problem Restructured Assets
Portfolio/Creditworthiness performing assets assets past due Other Total
assets
1. Financial assets held for trading
2. Financial assets at fair value
3. Financial assets available for sale
4. Financial assets held to maturity
5. Due from banks
6. Due from financial companies 9,965 9,965
7. Due from customers
8. Other assets 4,586 4,586
9. Hedging derivatives
Total 30/06/2009 14,551 14,551
Total 31/12/2008 26,550 26,550

SECTION 3.2 MARKET RISK

3.2.1 INTEREST RATE RISK

Given the type of operations involved, interest rate risk is deemed to be negligible.
3.2.2 PRICE RISK

The company has no exposures to price risk.

3.2.3 CURRENCY RISK

The company has no transactions denominated in foreign currency outstanding; in consequence,
the company has no exposures to currency risk.

SECTION 3.3 OPERATIONAL RISK

Operational risk is identified as I'T and computer-system disruption risk resulting in data loss. By
way of contending with such risk, Credico Funding 2 S.rl. has implemented an accounting
retrieval, back-up and storage system.

SECTION 4 — RELATED PARTY TRANSACTIONS
4.1 REMUNERATION OF DIRECTORS AND MANAGERS
No remuneration has been received by the sole director for the six-month period under review.

The Company does not have a Board of Statutory Auditors.
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4.2 LOANS AND GUARANTEES GIVEN TO DIRECTORS AND STATUTORY AUDITORS

No loans or guarantees have been given to the sole director.

4.3 RELATED PARTY TRANSACTION DISCLOSURES

No related party transactions have been put in place.

SECTION 5 — OTHER INFORMATION
5.1 HEADCOUNT

The Company does not have any employees.

Credico Funding 2 S.r.l.
Michele Gino Lenotti

Sole Director
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