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																																									=���
#���	��	*#�
<>���6��

  30/06/2009 31/12/2008 
A Securitised assets     

1,159,500  
      1,159,500  

A.1 Receivables         
A.2 Securities  1,159,500       1,159,500    
A.3 Other assets      -    
            
B Use of cash from the separately-managed 

assets 
  11,911   13,306 

B.1 Debt securities         
B.2 Equities         
B.3 Other 11,911   13,306   
  B.3) Due from banks 10,280   8,988   
  B.3a) Intangible assets                1                   1    

  B.3b) Prepayments and accrued income                    
1,477  

                     
4,171  

  

  B.3c) Tax withholding credits            153               146    

            
C. Notes issued      

1,159,500  
    

 1,159,500  
C.1 Class A notes 1,008,800      1,008,800    
C.2 Class B notes       24,400           24,400    
C.3 Class C notes       47,500           47,500    
C.4 Class D notes       44,000           44,000    
C.5 Class E notes       34,800           34,800    
            
D. Financing received   0   0 
D.1 Financing received repayable         

            
E. Other liabilities   11,911   13,306 
E.1 Reserve Fund (*) 575    134    
E.2 Due to SPE 5                 16                 
E.3 Due to Servicers            29                129     
E.4 Accrued expenses and deferred income           1,286               3,875     
E.5 Due to the Originator          10,016             9,152    
�
�
�



������
	0#�����	3	5 � � 	

9�

 30/06/2009 31/12/2008 

F. Interest expense on notes issued  16,099  58,737 
F.1 Class A interest expense 13,388  49,852  
F.2 Class B interest expense 340  1,238  
F.3 Class C interest expense 702  2,492  
F.4 Class D interest expense 805  2,622  
F.5 Class E interest expense 864  2,533  
      
G. Transaction commissions borne by the 

separately-managed assets 
 136  268 

G.1 Servicing commissions  64  124  

G.2 Other services 72  144  

 G.2a) A/C and Notes Fees 35  69  

 G.2b) Corporate Servicing Fees 20  41  
 G.2c) Rating Fees 17  34  

      
H. Other charges  22  874 
H.1 Portfolio management expenses 20  51  

H.2 Administrative service expenses 1  6  

H.3 Legal expenses 0  0  

H.4 Amortisation capitalised expenses 0  732  
H.5 Out-of-period expenses 0  82  
H.6 A/C interest expenses 0  0  

H.7 Bank commission expense 0  1  

H.8 Self-invoicing Art. 7.3 of Law (DPR) 633/1972 1  2  

      
      

I. Interest from securitised assets  16,670  59,893 

      
L. Other revenues  28  258 
L.1 Interest income-banks 28  258  

L.2 FOREX gains 0  0  
�
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   31 December 
2008 

Movement                                   
for the period 

30June                                  
2009 

a)  �
������.����� 1,159,500,000  1,159,500,000 

      

b)  �������    

 b.1 Subsequent purchases    
 b.2 Gain on redemption    

c)  3������    

 c.1 Principal redeemed    
 c.2 Loss on redemption     
 c.3 Other changes    
      

d)  +�!����.���� 1,159,500,000  1,159,500,000 

�
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